WA : 689009 IEHER: L5 AH AEwRS: 2022-033

NLEHFRAF
2022 FERFIMEREEATR] (ER) HBEAE

A EE R LR EFRIED T N EAEAEART R EICE. ik TR B
HE R, SR IL A AE ST RPN e RV AR VR AR A T AT

® Wil iy 5 ISP R SRS B AR R R

® LRI SLEHIRAT (LT RIFRILE AF" ARANH, “AH 5L
WA FAFFEARAT A KW@, AR AU RE 128 K A R AT
ZAN

® JECBLIHURN AL i S H S S FR I AF R IR L (L5 A PR A A 2022 4F
BR i P Pl L TR (CREZRDY (LA RIFR AW TR s AT S0y i of
RIZT 71.5667 J5 R HPE B ZE5F L) 715.6670 i AFHEAEIE, 7 ARl TH-K 5
RAEI AT AR $L 71,150.4310 J5 401 1.01%. o i k3% T 572.5370
i, 2905 AU TR RS 1 I A m AR R IE SR HU) 0.80%, T R Ty
AR TR BB 80%; THEH 143.1300 Jif, 20 A Bomh iRl 2 g2 20 1 i
NEAFFESEIE 3 B0 0.20%, TR FB 73 3 AR IR 35 T B A 20% .

— BBUBURhTHRI B K

VI s 2 AV ANNY =3 o/ NN S5 €7 8/ A P S < K 6 Y W N P 1 i
DA% BN IRR IR A, A3 RO B4R 2+ 2 W) R 2 A O B AN AR 2 45 45
ik, R IFERIE AR I A, £E 7870 ORPE IR A 2 AT 32 1, 4%
S 2t 55 DO S5 4 TR AR b e N RS AT FEHIES =R ) CUA R AR GIESFIED ™)«
(b 2 A Bl & B 70920 CRUR faiiRe CE BEAMNED ™) (CRHRESRAE 5 TRt
BB SR TR (2020 4F 12 AEITD) (BN fEARe CEATRUY ). (BHIR




El A BERREERS 4 5—RBOBNE B8R (BUT R (B ) )
SR R VERL IS E SO AR LS AR A RIZ 5 BT S ER 1 A ]
BEAEKAND (CLAURERR (ARFRE) ) BEE, HilE AREhixl.

BEARBTRIEZAEH, AR RN ELESHE 2021 45 B 1 52800
TRl 2019 RV EBURTER] BT RCIAGTRI (2015 IR, B46
NIABLERI, 2019 AHABGHRD, BARGT:

1. A F) T 2021 4£ 2 H 23 HESEAT — W08 IR AL EE MU vH4 (“2021
BRI SR TR D, B E 2021 4F 2 H 23 HoAEXRIE T H, LA 10.00 76/

OREME S5 A 5D B 18.94 Jo/fy (LAl o1 T 32Tk 150 & B &t

2T 29.1847 73 B PR AIPERBEZEN N 291.8470 JIAFHLSEIE, ¥ T HEEEE 38
AN G T /50 M GRS N GD ERI=FAE =8, 0%
40%-~ 30%- 30%HI L EIEEATIHIE; 2021 47 H 19 H % 2021 4 10 H 25 H AT
BER T H LA 18.94/43 B T 73 i 1) 22 44 2 5 2 Uidt G i) & 4%
T 41115 3 S 3.1847 T3 i R il 1 Jig S5 B 1) 41.1150 T34 f2 31.8470 3y A74E
FEUE, #T HES 38 M H M =FE/E =R, 72003% 40%. 30%. 30%
(L AT T )

2. AT 20194 3 A 31 HRL 1 o/ CRMN 0.1 SRR IR %
TG B G452 T 149.0506 J3 IR MR SE (R 1,490.506 T3 A74EAE
WED.

3. 2019 F 4 H 2 H, AFEFESIEARKEFR 2019 FHEGHE], 5
2019 FEHIBHRIFR T A F mE MR T A1 2,888,756 40 S IR (&5 8 1
1,999,269 £3 HIAL J 2015 SF BRI T AR T 1) 889,487 1l 2 IBL), F= T ANF
frzeHE, SR SR =4 IUEBCAAE, BT B R TRAEIUH—F
KA 33.33% (ZAFEERHD . 25% (DUFESEAHD 8120% (FARESEAYD MRS
IBUABIRT AT A o ASUCHTI 1,999,269 13 BEEZHIRL, ATRUM RN 5.73325 3%

JC/ -

NETF 2019 4F 4 H 2 HEL0.0001 3EJ0/8 AR 0.00001 & o/ A FE R IE)
HIFZ T & 1A B IE N Eikig . 4% T 66.28 J7 B IR ZZHARL (M. 662.80 J1 43 1%



FEFEIED .

2015 4E 1 H 27 H, AFEFS MR KRS RBGETT 2015 5 51 TBEE
TR CRTRR “2015 AFEIABGIERID, HRHE 2015 FEHABGTRIl 24 =1 7 ) 23 =] e A 54
THR TR 5,652,000 473 B S AL o FHE TS [ 1 22 HE i S R S5 45 3 D DY 4
A, BT HE R TR — 5/ A 25% (WESERHD 5020% (L5455
R BBREEIIBLA B AT AT BERAT, ATRU %Y 1.00 3£ 70/MK-10.00 370/ )5
LN T EES B AR RS RUGET 2015 IR R ATt 5 TG B4 N
2,900,914 i A R iE M -

BIEAREE R ERAEH, B B A& 2% MR IT
4,440,046 A EEHARL .

ARV RIS 1 AR 52t 0 e U v RIAE BT, AAFAEA SRR R
N B R R RIE

(—) B

AU RIS P B ah T B R 2R PR e R 2 e I AR AR I .

() WHIESRRIE

AR B IRR RES SRIE A A B RAFFE A RAT AT A R iERE, FHHAF
FEN TR BN X % 58 17 25 R A Bl AR FE SR
=\ BB R T R RS E

AB T RIPA A BT 582 F 71.5667 7 PR ME B EL 5 B [ 715.6670 Fi
P AFAEAEE, AR B S A S B A R AL IR S % 71,150.4310 J30H
1.01%. A EKIZT 572.5370 Jity, 290 AR5 2 A 45 A SRR
SAEET 0.80%, B IRIZ T AR TGS AIHT 80%; T 143.1300 /5
By, 205 A TR B R A S A B AT IR S BT 0.20%, TREF 2 5 AN IR
P2 T R3S AR 20%.

ox ) A EAT RO A BB TR il K b A R SRR S B R T R
AR THRIFR SR K A F AAFEFEIE S B 20.00%. A THRI AT —



Aot SR 4 R AEAT RO A I EBCIU F R SRR A 2~ mI AR L, R
I AR T RIS AT B AR K23 v U 3 m) A7 FE R UE S 4 BT 1.00%

0. BRIXT REB B HAE TaH K% B PRI &

(—) WX S E HHR
Lo Rl Gl e iR AR 3

AR RARYE GIEZRZE) CEFEIMNE) CEmRNDY ChRETER)
A RIEE B RSSO (AR FERE) MM SCHUE, 4G A T SEPRTE I
TR 5E o

2 UL A 2 IR SS A A

AP E A TR BB BN A F R E BN L AL ER N
AN E RSN TEERR R Al 7 T CREFEMOLE S S A B A
Al 5%UL EAAFEEIE AR IR A N BT A m) SERRE A SIS SR
T RAMEG T,

() BRbXT S NEUR G H

AR B R T v SO 23 332 N, A E] A TR
3,523 N (B ZE 2021 £ 12 A 31 H) K 9.42%. B45:

NI S SLIDNANE Y V5% I NAE
2. HEHSVONTHERIhHAR A T,

CA_E BT AT Bl oxet Gt ZRAE 23 W45 T IR 1 P 52 50 A 30 S IR IR AN AS Sl i
RIHLE B A 5 AR S T AR HEET 3R

TR % T #8 73 AO il ot B e AU THRI 2 AR R 2 s UGB A 12 D H A
&, GEFPM . MOLEFRRIIIHE I FITAR LR WIF I HR R
F5J5, O FAESR 2 W w4 B SR e I R 35 e S I RSB R . B 12 A4
F AR YRR B, TR A R A

(=) BRhT IR Rk B % NI A FE AR IE A L 1B



AP TR T 19 BR 1 8 s 5 Xk I A3 R A 25 BBl o SR 18] £ 73 S A7 o
NRIUR:

RBRMRHEME | SETRE | SARBUEIT
s s, g 4% Eﬁiﬁmﬂﬂ% Tékﬂi?ﬁrﬁ ﬂJ/A% HE
TS E FREIESR | £RIESH
(it B E i LA Hi
— BEAEEAR. BROBEARANR
1 B K Hh E AT S A 17.2500 2.41% 0.02%
2 KU | E AT SEAsE 17.2500 2.41% 0.02%
3 NES |+ CFO 23.0000 3.21% 0.03%
4 X #x Hh CTO 25.3000 3.54% 0.04%
5 X Hh DA N 7 2.3000 0.32% 0.00%
N 85.1000 11.89% 0.12%
.\ HARBEIN 5
HFE N ERIRI ARG T, (327 A 4817.4310 68.11% 0.69%
T VAR T R R S A e A 572.5370 80.00% 0.80%
=. WEHE» 143.1300 20.00% 0.20%
& 715.6670 100.00% 1.01%

T 1 AR B GO I A EAEAT RO A R BB R 1A 24 AR AR
B ARAML A FAFFC UL R B 1%, 23 A AR AEAT RO A IBURh TR TS R AR A4 48
R B SR ANEE I A B T Rl 3R S 2R K 2 i 28 mAFFE R IR B 4 5K 20%

20 AR ERE TR GAESFEMALE R, WHE, MBS TR EHT AR 5% AT
SEUERAAFERIERFA N BT AR SERRR SR . OB, T RAME R L

3. T ER > BB R AR TS B K 2 R IORE 12 DA ARE, SEFESER
s AL EFRR IR B R E I EE R S, 2 FIE TR E R L 5
SR IR HEBFIE S5 ot SO DR I 5

4. VLEATHEEE S & B8O in 2 AneE A B 72 R il D0 A TE K

(U9 BURh*T 5 A% s

1. AR E R SH ORI, AT NI A RSB G0 4 A0
%, AREAADT 10 K.

2. NEMSLE RTINS R4 R ATE A, RAaIRAREN, HEA
B AR RS AU R ET 5 H 3 55 b 57 3 S 6 A G 44 B B AR A R
T . 288 &) 35 2 R BE PP BRI G 44 BRI 28 8 ) B ST 3 S A% S



Fiv ARE TR R L HE

(=) ARl B RO

ARl 8 1 R e S0 A FE SRR B U T 2 FR MU R
S 0 B RS0 IS FE SEAE A 0V R A 1 K Rz b, kAN 120 A
He

(=) ABUahHRIKIAE S H 3 KRR

1. #%TH

BF HEA R 2 2w BOR R 2 % GEE e M EFH S, 5T H A
NAEGH o ml AR R 2 B BUB R A TH R 22 HEE 60 H 2 SSREE H
TFREFE RPN RIATE AL T, B A S EFMRAET . A RAEE 60 H
W SE K EIR AR, R R SEREA T ), RIZ T 1 PR ) PR SR 0 B (A S 2R
2o

2. FJm @k

AP RIE 5 P9 BR 1 48 P 5 Xk I A3 P A Bl il ot 53 A2 AH L VA1 J 25 AF
JE R L) 5E Ll o A&, )8 H A0S 5 H o Wil O A R RS R
BNGU, HARAS MR HIVEBCEEANSAE R S Py I -

punsf

LA BE RS RIS AR AT 30 H N, BRURA IR R BRHEE A 5 H I,
H IR TRZ 2~ 35 H AT 30 RS, A5 1 H;

=

2. AEZFEERE ST SR A T 10 H A

3. HATRERT AN A BRI A AT AR SR AZ S i i 7 AR O RE M ) K
R AZ ABEEERFREF T, EEREZ HN;

4. TR 2 e FIRIESRAZ 5 T RLE B oA A o

Bk “ERHEA A mkdE CEMTRUND BURE B 230 7 1058 &) s A E
REI

UUAHORVRAE . ATBOE M BT TR R AT A 8] S A E K, DAAR SGHE



AU

AP TR T A T 1R PR 1 i 52 0 AT

RUR

FEIE AR U Je ST BR AT U i 2 HE A

5B ZHE

V5 B 18]

R E A E K
BTGB )

FMHJE

HEURTZHE 2 MARRNENC S HEY
WIRTZ Hig 24 AWK A5 H Ik

20%

FHAHJE

HEURTZHE 24 DMARNEN S HEY
W% T2 Hit 36 N HWIESE — N5 H ik

20%

FH=AAE

HEXRRTZHE NHEREANTSHEY
W% T2 Hi 48 N H W IEJE — 1M 5 H ik

20%

HEXETZHE B MHENE NS HEE

s TN i

RIARRR | e 2 Ft 60 4 H 19 0 — 2 53 1 20%
/\ /\/\

o | B T I 60 RO B A A A -

AR T2 HE 72 N H W H)R)E — N385 H Ik

ANl U TR 45 7 1) PR ) 28 e 20 A7

WA R 2 S BRI TR —8G A T 2023 £ T,

ARG R

TiUES T 2022 SERET, WHE

U= Je T PR AT 11 ) 22

JAJR 2 HE

JAJR I ]

JHR P R R S P
9 g s8]l

MR

H IR T2 HiE 12 MAJERE DS H 2
BT 2 HilE 24 4> H W Ea — AN 3e 5 H ik

20%

AR

H I T2 HE 24 DA JERE A5 H 2
BT 2 HE 36 4> H WIS a — M8 5 H ik

20%

F=A

H I 3% T2 HE 36 M HJEHE 55 H 2T
BT 2 HE 48 4> H WS a — M8 5y H ik

20%

S5 DYV Je 3

HITE T2 HE 48 N H R E A3 5 H 2T
F T2 0l 60 A WHIEE — M ac s Hik

20%

51 JE

HEXETZHE6 MHENEN S HEE
RIRT 2 HiE 72 DA ARG — 35 HE

20%

Pt GARYE A B TR SRIZ 1D R 1l P8 Jie 52 0 AT
ik R REE S
UE TSR ARG R BOA L IS
B &L, B RZ A AR T REER IS
LA AR B, W A A I8

Xt NAFFEE
).

AL AL VA s AT AN 5

55 o BN B CARIAE v R U Ja 0 BR 4 e 2 6 AT
T T BE N A PR A 1 B = e N AF FE 5

LA [F] B 52

W55, A eI PR PR SR
A JiR DR SRAG ) PR A 1 B SR e A7 R4

SRNAGLEZN



[98)
F

et

SR )RR IR X G A PR A 1 e S0 A B S T i Jm L H PR A A
TR B AR AR IR S B v R A BR B MU 442 18 QUEZRIR) (R A mIRZR
M R R B T RUE ) (BRI 5 L AR BR KEHR . W &
POE BN DR A S AR ) SEAH VAR VAR RVETE ST AT (2 F] FEED
FHZH (RFRE) MMERIT, BAARLR:

(D) WX GO A F ERN PTG, HAAEIU B B e LA
FEFEUEAS L H P 5 A A A B AR IR SR 2 25%, 1EIRIEEEN, A5
Feib B A A 2 "L FEE

(2) WX G AN EREMSIE N R, R A X F A EIE
TEENG 6 NMHWNEH, SE7ELHE 6 NMH N CEN, HILATR A A A
By, AR m EH R LTSI .

(3) FEARFINTHRIAERIHN, R (AFRE) GEZFE) CEWam B,
M F R A B T RE ) (BRI 5 i AR BR A#EH . HH, &
BN GLRCAR By SEEAHIN ) SEAH IR YRR RSO (A F] E AR
ot o m S A R BN R AR IR R L A S AR T AR, KR
TIIUAT GFAL F TR B A E AR R UE N A AR LRI R S B S AR S HILE

7N~ PR PR B X N FIAFFEFEUE I T B 4% T i B <8 7 7%

(—) FREFIEBREN MK AFERIERR T i

AR IR BR 1V 5250 AP FL U 42 T R 23 o0 CEE 3 T, Bl
AT T AT JE SR JA WA R AT ULy 23 JuiA A I SE A B AF A
[F 0l Yot G A FR) 2 ) PR A 12 JBE SR AR AR IE

(=) PRI X DR FE R IR T #& B 8 vk
1. BN

AV Tl R 1) M e S REAE R R UE 4R T ks SR B s 75 72



A PR BB S RAFFE R IR T RS R B 2 O 5

A TR R QAT 1 A5 B B B 50.32 78, AR T
T 1A B 0K 45.71%

AP R R AARRT 20 325 H A GBI N 46.47 J6, RIRFZ T
¥ 5 BT 20 NAE 5 HAZ G # 49.50% .

AR E R AR 60 N5 HAZ BN N4y 45.46 J6, RIKFZTH
¥ ET 60 NAE 5 HAZ Gy 1] 50.60% .

AR B R AARRT 120 N2 5 HAZ 530 By 45.92 J6, RIRFTZ T
¥ 5 HT 120 NAE 5 HAZ G4 1) 50.09% .

2. EM K

B5E, A AR PR IR SRR N AFFE IR 3 T e ik, A2 Bl it
NV B BR B AR H T, B0 O m) AR R A I St RS O AT AL EE
ERYINAT, AE RS LA R JE T E « Bl it N AE LI D€ 1 3l it
RISt X 23 ) RF 2275 RE ST AN AR AL 2 e K I T 520, e il TRl o~ =] e L 1
PRARTERDL ST A AR, 12 H AR B SEIL T 2R AF %0 R L E R EA GIE 1, A
U R FE A T U 5 v b S B SRAR UL T

Hxk, BEET RN TSGR, AR NA AR, BEAFAA
ISR B KIVER), 728 KR EOR AL &, S 8 A7 R0 B2
Xt 53 THUAT 35 I ) A7 8k 78 EL ISR R AR SR AL gt R T 28 ) RSk k S J A
AN .

gi b, AERFEMIRIEENE M EPE SR A FRA b, 2 ] R R AR R BR 1l
JIE SRR A SRR 3 TR e 8 23 o/ (T TREEFE T, LU h I
SRS BE IS E A% O T BN, SEEIL 8 A a5 e 2R R 2 AR ER FE €

O ) HEAR AT UE SR AL B J5 ) A S IV 55 I TR 6 AR TS R mT AT 2 AR S E
WKAEREN TR G BN BRI T A RIFFELA R /& B H AN i 55 R
BN, AL AR 2022 £ 7 A 30 HFIEAE LT3 5 i Wb



(www.sse.com.cn) [ (EHZEEZIEHFKRMARAF XTI SHRAA 2022 4
PR 1) P S SE Rl T E R (BEZR ) 2 BRSO 55 o ) % 45 )

“GRxr, WAL R A

L~ ] 2022 FERETEBEZE T IR P AT & CEBINE) B+
=S CETRI) H R 10.6 2K ME, MREMIKIEAZE M INES . 7]
A7, AT TR IR S Bt A7 R T 28w BT A% o T A R G S AR5 e i A
A WG, AR T2/ MRS E, AMEERE BT Am KW BoR . A%
A AA M .

G FRIIEBER X NIRRT 5 1R &4
(—) BRI RN M AR T &4

G 386 A2 T A0 T 25 A, A & TRl ORI N S 45 T BIR sl 1 i 206k N AFHE AR AT
R, 5 FIUE— 3% T2 ARIE R, WIASBE A1l % G452 5 PR i) P4 i S 5% AT
FEATIE

1. AEIRKEN TME—1HIE:

(1) DR UEEM 5 2R S PEE A & T R A 2 B s Teik
Sy WO S

(2) ST AR S50 A BT PR R M 2 T R 5 T LB
TAER N IR i

(3) EWE&HIE 36 N H A HBLE RIGGEFEM . Aa] EE. AFFAAET
)3 43 FE )15 7+

(4) FFEE I E G AT AL

(5) HENE R 2 A E ) H A .

2. WU BAR K AEW TE 15

(1) #R3IE 12 DA WBAESFAE 5 BTk g A E 29 Nik;



(2) Hailt 12 A H AR R 2 IR AU A E N ANE 2Nk

(3) e 12 > H W IR ESGE A AT s b B R 2 A LR AL AT BUE
SIEE PRGN i

(4) BA (XmiE) MEMARIEARES. SPEHA RHEM;
(5) FHEMMENT S 5 B2 =] A

(6) H ENIE I 2 A E I H AR .

(=) FRGUE B X NAFFEFEE R 2 R %A

PR BRERAR D PR 1 424 P 7 0k A3 7 1 5 [R] IR 22 LA VA s 254 D5 R 2y
HER PR R

1. AEARKAEN TME—1HE:

(1) HIL— UM 55 2 TR S T M2 UM R A € = e ek
TR W TR

(2) BTSRRI S A R A Mt 2 T H RS e T LB
TAER N IR i

(3) EWE&HIE 36 N H A HBLE RIGGEFEM . Aa] EE. AFFAAET
)3 43 FE )15 T+

(4) FFEHE I E G IAT BALi

(5) HENE 2 A E ) H A .

2+ WA RAR KA MME1E

(1) #R3IE 12 DA WBAESFAE 5 BTk g A E 29 Nik;

(2) #RAr 12 DA AR ERIE B2 b R LR E AN 29 ik

(3) #3124~ A PR E R i 923 AT i o BRI S 2 B FLIR HR LA AT Ak
HEE PRI YNy ik

(4) BA AXmiE) MEMARIEAFES. MPEHA RHLM;



(5) EHEMMEANS S 5 B2 =] AU i ;

0

(6) H AL 2 DA E I HAR T E

NEl A RS 1 SR RUETE 2 — 1, Pra S RARYE A vH ) k%
BT A VA i ) PR A 1 e 2 B A7 FE AR F s, JRE IR R Rk 35 A Fl R A
St A I R 1 T » - ELIUR T GO0 e A ST, Uil SO RS 2 5%
HLTE B AR T BRI B ST RAFFEFEUE S T, 12BN R CJHRAE AR A
Jo&s ) B AR i SR 6 AT FEUE U VR, IR IR R AL

(=) Buabx I3 B 2 FAEBSRR 2R
PR R A R SRAR B - R A 1R B B, 200 2 12 > BLE R HRIIRR .
(1) AR R SHEZER

AW TR E IRAR TR > B AR B 2022-2026 F AN THERE, AN
FEH IR, RS AR

VA8 24 Xt N AR B V8% B in
A HJEH 2022 AFENPIRNILE] 100 1278 .
HANH)E 2023 AFVENHINIEF] 110 27T
H=ANH)E 2024 AFVENINILF] 120 1278
VYA I s 39 2025 AFVENINILF] 130 1275,
AN 2026 AFVENVHINILF] 140 127G

e FIRFERR DL B 5B 1S A F A R R B R T

LA R TR 4% T30 0 T 2022 G532, THEE 35 20 BR 4 B 2256 N AFFE
FEAERIHEZ B s 515 IR 3Z Tl —58G 21 2023 F£%T, WHEZEE N 2023-
2027 FEAANSIHEE, BANSIHEEEE X, BEREZ BT

HEZHE Xt ME R W81 B An
A HJE 2023 AFVENVIINILE] 110 27T,
%A H)E 2024 AFVEMVRN L E] 120 /27T,
F=ANE)E 2025 Aa)EMVIRN L E] 130 1278,
S5 D0 I e 39 2026 A AVENVIRN L E] 140 /27T,
BHAHED 2027 A a)ENVRN L E] 150 1278,

T EIREFR LA 7 R TR IR =] & IR R B 9



A m) AR R EIRMVSTERZ B AR, BITAT Rl X GO0t B 2 4% 4 5 RI AR R R
i P BB A R I A S B s, IR R

(I 2B FARSHAN NG EZRER

Wbt B B A BTN NGO 2 M wI DT (AR S S, I
R IR SR A7 2% 45 R e e S B I Ja A7 T R IE A 2

A F) AR R 7 R DV ST RZER, B S R 25 A% TR &
P R 1) P8 JB S 0o A AR IR A AR O s, AR IR SR A

P B 24 IR VA Jeg 14 IR ) 28 P o0 I A7 G R IR R 25 A% i BT AS e VA1 g B
AaesE R, FEAFRRBSEE, AREREE T,

R RN BT 45 R0y N RGN NG5 T, ARG TR R
LA NFAEFNIBEE T TS R . HAGTIRAN NGRS H RGN S, AL
B+. B. C. D /N, Jm AR LT 5 A% PP 4R Aot L 1 Sk bn V1 R A e B0
R0 BE 5 A A B U EAB 8 R Sl Xt B 14 SEZ B U1 Jeg PO A7 T SR UE 4 KL

A\ L5
R AU
S. A B. B+ C D
S. A. B+. B 20% 20% 10% 0%
C. D 20% 10% 0% 0%

FERA VAR, W R w2 B A F] RIS % B AR, Bihxt R 550
b I e A 2 2R A (8 LA 32 LA Xt G 1 ORI 5 T A e R R A L
il

(73) HBRARIR IR AP & 2 i B

AR IR BRI VE B SRl TR A% A6 85 73 N2 AR 509009 24 7R DL S5
HAGEEMNAN NG

N RN SHR TR EON , ZIEAREENS FSC R A R L E T DL T
A REST, AT Al 2278 M 55 4 A H5 R PR AT R M da b - 2eid & BTN
FFABA B TR Il A A 2 = AR R BR BIVE BBl v RIS E T BRI
HNRER



B 2wl R L SERZ AL, 2 m S FL AR S NIE A T S
MBI Z, BEME XU R ARSI M BOHER: . 2 LR &Y. A7
K RHE WU R BEGURE VAR, W e WU A N B IE A 8 A

gi b, ARIAKETT RIS 2 R BAT amrE . SRETE AR, %
RIRICE B RIFAIRRAVEA S 3, RIS R EA LR, sk s
AU TR A% H

I\~ BEBUBURL R K SE AR 7

(—) PRI R BRI AR
1. AR EHERHNE BRSPS E AR B TR 55 AR 2

2 RS N URIE IS AR TR B R 2 B UCR B T R
VRl Xt G 13 3 B HAF AR ORI O AR [ HE B =4 (Bl JRE R ko SV L o
BOBE AR TR BEAT A AERER)E, RARID TR B R K o
[N R4 IR R AL, 9 D 5t B A8 P 2 06 DA FE FEUE 3% 7 & ()
AR

3. MOLFEHN LA RIS SR T A RS AR, R AL W] R A
TN KB WBR . AFFE IR AR ISR AR 2~ PR BSE AL 55
JOR e ot AR TR AT AT R AR T AR IR AR R S I 4w A 2 A
LR BR « AFFE SRR A M 2 AR 5 R L Mb i Il 22 R HEAE [ A X A il
TR AR E W

4. AP Z A F AR 2 o OB G T W SE . A TR S AR A IR
R AL 23 =) Pt B HoAh iR A%, £ 23 7] P82 7= Bt loxt G i ek 44 AR S5 (O
AT 10 K)o JRILHF N 20 BB A 3T E L, T T A IR
o 22 T N A AE AR R 2 B WA v X T 5 4555 A 3 2 S i 44 B e i K
NARTEDLII B .

5+ AR R S AEXT AR PR A E ISRl TR AT B R R, o
o7 gl A R B 2 s S Bl v Rl 170 AT B A7 FE SRR R AT AR R B R IR



KRR CERLIMED) 95U HE BBCH THRI A B REAT R R, JFE &
WHIBZR PR OB 2/3 LA EIEIE, SMgeit R iR A ml B, ¥, m
EENG . RIEETHREA AT 5% UL EAFEFRIE BRI A A LA ) HoAth
A RS E DN S /e

O ) i AR K 2 BB T RIS AR D9l xt BRI A AN BE 5
B RAFAE R R MAAFLFRIE R AN, N PR R TR IR A
PTRAAF B TR SRR 5, N 2 [ml R R

6+ AR A R AR R GE,  HIERIA R TR % 7 5%
PRI, 2w AERILE IR 18] PAY [ il ont 4% 3 BR A PE BB S X A T A IE . IR K=
BRUE, TS 5T S PR B BB X N A FE SRR R4 T A S S

(=) FRGUME RN AR IR TP

Lo 2R Ko o UGE I A Sl Jo) HL 3 oot i S X 5 7 A IR R
Ja, ARSI REE (RFIVERSESE T AR, BLATE XU HIAUR] 55 %
o

2+ AFEHEFRBEAN R EIAT, HEH N U e
X BRI 2 1) 26 A AL 15 JOm E AT B O 2 T, U PR A2 32 A7 S L Y
777 % H R JFH UHE o JRSL N 2 R I R R A R L R 5%
JIT I 2456l Xt BRI A i 1 2 A A2 15 bl t HA A R A

3. w2 0 R AR 1R AR S A R IR T H Rt R 44 Ft
ISR

4 2 7 [ BURN R A% AL 2R 5 OB I ) 2 HE A AL 22 S, AT
TR 55 it 2 24 [R] I e 3% B A 2 DU«

S5 AU RIZ I AR K UGB fE, AR R 247E 60 H 42 T3 X 4
BRI ER IR A o 5 AFIRAELE 60 H N SERIZ T AL M, AB a2
1S, T2 B B I R A S i R R L 3 AN F P AN U R BB
R ORI CERLINED SAHRVEEIE I E 117 28 w) AR H R i) 1 e S ) R A7
FEAEUE AR AN T 5AE 60 HND.



6~ T B aud A9 T3 G A AU TH R BOR K s Gl 12 MH W
IR, L 12 AN A R BB S, T A s R

(=) FREIEBEEN NAAFEEIERHRREF

Lo 2 m) S 2 A PR R R ER 0 DA R RIS A, UBepliah il s
5E BRI B A & 2 AT 2 15 UL BEAT |, ML H N RN AR R IR = W,
T2 55 i I 22 Xl ok GRAT S PO 2 1 15 ot th LR A i L o 3o 306 2 VIR
PRI &, ARG — B RFE, TR R S IR R
2 OGS I FRY PR 144 i S0 A B R UE RO A8, FFAE IR R . b o m) B 24 7
Wbt G R Ja S e S S S R A T, RN A AL S RIS PR L
SRR S DL 2> 1 o

2. A G I ER IR R SRR N ARFE SRR R B S ELRT, N FIESRAL S
FrdE i Bl , GUEZRAC S il e, HESR S04 FHUG 5 A N T PR Skt
JSLAFFE SRR T J 2

Fu~ PR R TR A B AR

(—) FREIMERZES MRS THE R BRERN AR

AW RIA 5 H Z 3% G 3R PR B P i 26 NAFFE R UE R, DA AU X
GARAZ BRI I ZE 0 AR R UE f5 2 VHEET, AR BEAR AR EA  JRIEK
LR A tRan . B S, SOGHRR 1 S N AR RS T H R
B AT AR R VAR

1. BEARANFFEIGIEA JREM ZLLR . Bt Prdh

Q=Q0x (1+n)

Herb: QO Jy i EE AT A PR AIVE B X N AFFE SRR T/ HR: n R
WA RRBUERBA . TRBBERLA . BAn PRaii b (RN IR SR e . 4
SRR A BN BRI Q i B A MR i PE SRR R R IR T/ & £k

=

Ho

2. P



Q=QO0xP1x (1+n) = (P1+P2xn)

Horbr: QO Dy S A 1Y PR PR i SR NAFFE RS TR B R P1OABRECE:
i H 2 HAEEAY ;s P2 YBCBT A% n 9B B CRIVEC i i) e 5055 e e i 2 ]
EAIEL]D s Q i HE A 1 PRl PR S N AL e a3 T/ 1 B B R

3. gk
Q=Q0xn

Horbre QO i iy ) PR 1R AR SRt NAF R UESR T/ R AR s n NI EE
B CRD 1B A AR AR n RS Ds Q DA 3 i A BR A4tk e S50t B A7 L AR 42
TR

4. Wk

N FITER AR R A AT SR UM OL T PRI S0 B A7 4T A 42 T
SRR .

(=) FRGUE BN NAFFEFEER T Uis A B 5 1%

APl TR 2 H A B SR PR 1k IR BAFFEFEUERT, LU iR
FARIZ IR ANV MAFFE UL R BB AT, 2 FA EA RS BA . IRIEMK
SR B IR RO BRSSO BR ] 1 AR SER NAF R UE Y
BT/ VA B O A AT AR R . R RI

1. BEARNFIFEEE A IRIERZZLH] . B v
P=P0+ (1-+n)

Horfr: PO WIAEEHT AR T/H)EM S n AR A QTR ACA . JRiE
P& AW N g R i o = e NN kY= e = ) ki e

2. Mo
P=P0x (P1+P2xn) +[P1x (1+n) ]

Horr: PO JyiHEEHT )42 T/ @M A% . P1 NIRBUE iE H =2 B WA P2 VD
A s n D9 FC R Ee A5 CRITAC R A e e AR A 8w S IRAS O LE D s P oAy



WS F13 T @ N
3. 4k
P=P0:n

Horbr: PO JYIREERT R T/HB MM n N4 ELsl; P OYIHEE S B T/
JE % o

4. JRE
P=P0-V
Hrb: PO N ABEIIR /BN, V NERIPNRES: P NI S R#

FIAEMNKE. LIREAEE, PIIFIRT 1.
5. 1K

N EE R A RO BAFFE AR RIS DL, BRAIVE RS2 XS DAFFE FEUE (4% 7/
PR AN A

(=) PRFIMER BT R BT

IR DU, B H 2 T B S T UG I 5% TR R IR A P SR N AR
FEUEAR T/HJEECE . XTI IG5 T DA 0 25 30T 75 1 8 PR o 44
SR NAFFE SRR T/ R AR A A, BRI S DA OGRS, AR AL
NABARRZE VO ~FNEAGHINH LR ST & (EHINE) (AF &
FE) FABR T RIRUE [ A F HEF 2 R Ll . B R AR 2 UE
e, AR RN EERSRUA T, RN AGERELAS.

AN

+ STHAEETT RS ST A

I (b 2 THHEN SR 11 5 —— Bt AT A (il b e 2 22 5——
SR TRBAMTE) MRUE, AFPRAAER T H 27 B &4 5 7 ik
H, HR A BT BUAS ) PT UH Jm B A B 5l L b S bn 76 BB LS5 5 85 8., 1B IETH
VAT A e R 1 1 B S X A T R UE AR, 4% B BR A P 22 06 AT SRR T
HR2 SOUHE, 4 S I AR 55 T AAH 5 AR B3 AN BE A AR



(—) R BEN M RIERN A RMME R E T

T EE RIR MM, AR R T H BB A SO E, R4 HHE
THIIIRSS TE A IR AR B2 R AR AR TFEGET 2006 4F 2 H 15 HRA T
(M2 THENNEE 11 5— B SCAT) A KAl THHEN 2 22 5 ——4& /il T A
FAFITEE D, T 2007 45 1 7 1 HEE B mlaE AT . R (et
HENES 22 5——&m TRAFAFMTE) 0T A M ER T A E, %
MEFFIE 2 PR A (B AR 0 Pl S SRR A Se A EBEAT T 5. A W]i%#% Black-Scholes
PSR SIS IARLG A S, 6T 2022 4E 7 H 29 H FIZAS R 1 2 T 1
585 SIS IR ) O S R ST 0 2 S B AT TR A
(1) AREIBLHT 49.62 o/t (s T HUSEAR IR 2022 4 7 H 29 HYCE M
N 49.62 T/ );
(2) ARAWZ AN 12400 2440 HL 36 MH L 4841 H L 60 M (BRI
MR 8 T 2 H 28 H R D;

(3) JFsEyEh=.: 48.37%. 46.88%. 49.30%. 48.91%. 47.27% CFFikEL
NEE 6 Fultharl i —F. WE. =8 WUEMNFLERFEIE SR K A7
8);

(4) TEREFZ: 1.67%- 2.10%- 2.30%- 2.40%- 2.50% (4% H E s 1
ERA. 2 4EHA. 3AERA. 4 SEHIR 5 AEHIRIHIULZS H,

(=) FRvHRBR bR B S Rl v Rl SEHE s & AL B e St IR

O A FE S T DU R R B 5 15 T L R AV B S 06 NLAFFE SR E 1 2 Fe i
I B AR TR B I 03 SCAS B Y S 255 9l FE AR AR SURD T R ) S o i
)& ZHER LR o B AU T ) 7 A2 ) S0l AR K A2 22 P 40 2 47U 52

AR r ] 2 T DU SR, ARl TRl 3 7 R 1 e 5ot A B AR UE X 2%
W2 THA RIS R TR -



BUGE TR TSN
2022 2023 2024 2025 2026 2027
RXGFREEY SR OTT (ﬁjf OTT (ﬁjf OTT (ﬁff
ﬁ (7315}) (FE) J. J. J. J. J. J.
572.5370 17,531.08 1,460.920 3,506.22| 3,506.22] 3,506.22] 3,506.22 2,045.29

L ERHEERIFARRBRA R T AE . LRt A SR T H . R T MEAIEEH
B, B RAERATE I A "D SEERR B G D AGTE%IEA B R bs
(7 2 AR S 9 ST B U1 o B AT Dl ey S Bl P o [RDIRT S  w) i R 2R R T e 7 A A i
EE§ u@ o

S

2. LIRS A T R 1A B 2% 5 SR UL 2 U DTS 55 T L PR 4R R i AR e

o) LA H FAS S ATt Ity SO 3% T B BB A 28000 A 25 S 1 R A T
SO o fEL [N SRR BR R P SRl TRl S Re st — 2B 3T R R 77 [
ARG E 1 I ROk e B BRI AR BRI, AT B R 8 R, PRARARER A BRAR
20 o3 AR e 22 e L SR N AE L

= AT SHEIR RS HRBF X F SRR
(—) AT KI5 5%

I o d) BAT A v S R RIS ATEL, I ARl TRl B e Xt Sl xet
RUATEE, 25 B RARTE AT TR B B VAR 26 A, A R AR
PR ERIBLE T, T R LRI AE AR VA 1 BR 1 VAR50 LA R R
WO AR, FARIR R

2 o> A AN N X SARAS N TR SR < PR ) PR i SR R AE FE S E
MG L R AR MM 55 5B, AR HOTFER fHE AR

3. T N RN IRAT SSE R AT R BIVE R Bl v R B A5 SRS
%o

4. A AR GEARBE R A ERE R 2 BIIERE S ET. hEIESRE
RS IR I 7 S AT RE » AR A 12 U e 25 1 R Ul o R 2 ik
A7 BRI PR B SRR A7 FE IR A T A o (B AP R 2. BIIESR A 5 P
I 5 X5 10 45 S PR BT 2 ) P D A1 36 il ot 5% O RE U1 Jes O 4 Bl xt i




JEAURIN, 2 FI A KR DT .

5. AW RINAARAEE . R BNEE ., WEE A RN RE B AR
TR AR E AR R B E, SEHESHINE R 2w UORRA R S,
o) AT LORHEURIS 52 CLARAAE i AR VA i 1) B 1) P i SR LA SRR U VR, IF
VEPR R 1™ HL Y, o ) 34 AT 2n ) DR P 52 (R 453 2 42 A SR A R g ik
rigtE.

6 IRHEE VRIS AT TR RE ) HAR AT AR 55

(=) Wb R BIBUR & 5

Ly Bl SN 3% mI TS AL 2SR, B R 0T A% BOLIESE, A
) PR R SR AR A DR

2 PR BRI BRI FIINI R B F 5 .

3. BT RSN R A 1R R SR NAF R R UEAE TR AT A 55k, HH R B
TEEERIS .

4 Bl AU E R SRS AW e, A% I SEBUSLIE RI A A8 S N A5 A

Hemd.

5. WA oK E, A AR RE B REE SR R BOLEL R IR R B
BRI, SR AR TR B R LR, WX 5N = B AN RS S 35 3
P A AL RE R 3 VR PEMIA B KRR i, s BBl vl i 345
4 A 2t 3R 3 22 ]

6+ AFITHRIZ A R AR RS BGEN G, A A S8 A REE
CBRFPERER 32T P AS D, WD 5E 25 B AEAS UCHUR T 3 T AROBUR 355 S
AR R T

7o AEE VRSB R RIE ) FARAR B 55

(2) AT SEURIX 52 1845 B ERAM 4 IR R

)5 Bl X B 22 B AT Al vl S /B0 R T R R B 2 4% T



DML ) 2 A 5 ARl ol B/ ORL EARE S D) AR 2P
W%k, 7RO VB, BRI A R R R S R R AR
Yoo 3 EPERA Sy KA 2 FE 60 H PR A R _E A7 S el it bk
J7 SRR A R Gy, AR — D AT AU 2 W) FTAE AT A AL A B
ERIT SN (27
T2 BB T RIZRE S &R, AR BRI R R E RS AL

(=) AR RIS 2R — AR

Iy AHR R 2 SR

(1) A FIFERR A5 K2 o ORI T 2 R WA SE A S il i, 2 i
S UL .

(2) AAFIFER AR R 2 o SO AWl -4 2 J5 A8 S A Wb iRl i, 9724 1
AR EHYLYSE, HABEIE FIIHEL:

© S SRR (15 5

QPRI T JE AR B (R A D AREEIG B « IRIEICER LA e
JEU DA 3 B AR T I B I AR R T BR A1)

(3) > w AL N AL B A (7 R SO T A A RSO R, 25
FAAEW] R A B R AR BOR - AR R R R A AR 28 BB B A RS WL . R
FE M AR JE T R BTG CEEIME) MADQIEEEME . 25
FAE R A 7] R BRI R Bk L

2+ AR 2 IR RE R

(1) AFEBRAR R 2 SRR E T 2 AT & b se A B th ki, &4
2 HRE

(2) wAMERR R 2 B BOE A TR 22 5 28 R S AR v Rl i,
2R K & B BRE

(3) TINS5 P N 2l o m) 26 1R SEWE IO T R B AF & CEF R M) S



FARBHE LRI RRE « 2 AL A0 F 2 7] R IR . AR IR AR 2 i
TR R

(=) AF/BII* G RE RN HIAE
1. AFIRESFBE A

(D) AR IELZ 1, AR IS, SHhx R Dk
{EL TR 2R U1 TR PR PR A 1 B S oxet N AF HE PR AR B s, IR IR R AL
OBIE — AN THE I 55 2 TR S BaE M v i B A5 5 s LB ok

7 5 LAY B A T

@BIL A THE R 55 Py B H A M2 T B A R LB T
AR B L TR

EI

@ b fafir 36 N H WP REEEEN . AR 3R, ATHRIEHATH
T 7 B IS T«

@IEAHE N E AT AT B R 1

© 1 [ IE 23 A58 B HA 7 22 k0 H RIS T .
(2) RFEMBUNIIERZ 1, ARRIA A E:
O A PB4 AR T
Q@AFIIE I 2 ILHITHIE.

(3) ~AEPE RS SCEA R EIC . RS S H SR, 2EA
5B BR A R B ER 0 DAFFE R UESE T 25 P B R 2R AR 1 B SR R A 1 AR )T
Jogs B BR AR i 26 AP FE FEUE AR VR s O I BR A VB S A AR, B
M IRIEH ORI G o 2 L 4 4% JE R WA e sl oxet B P A s o 5 il
X g bR E EATCE THE H RIS R 1738 32 40 1 Rt BT [ 2 =] 84
A SRR RBEATIEES

2+ WA A NI DU E A
(1) Bihxt SR AERS AT, HIMERFEEXT TRy 1w NAEIR



45 RIS A IR A B S o0 I A 7 P I 42 B 5528 B Wi A Sl okl B A e
IEAJE; (A2, WU RAASBEREAE R AL AR AlRiEE. SR POLIETE .
e A FIRUE  RHABGS I ™ HE S B 2w ] P AT A0 T 4w A 2 B 2T 3 2
FIHR S5 AR, Bl DAy A7) i DR 3 S50 ) L 2 R AR B 5 BN R 57 3l oKk AR 1
JR R CLARFRAE 1 A A i (R R 1 1k BB SR B IEA S R, IR R AL

(2) Wi SR, BFE SRR B AT AR, & F2HA R
B2y, A N A F iS4, BB IZ HR RIS R RS AE iR I & 1 BR 1
PEBEE X N AFFEEEAS R, IFAEIR R WU R 5 2 A =] 32 58
B LY i PR AR BB S0 AR SR UE T B (KA AT A5 BE

AN HERFEEAR T LUNT Y, 2 F A B 5™ E LA I 52 145 2k
2 AT IR AR E [ U R AT IE £

H R T A BRI AT R A R (R BB Sl A8 Ik p R AT
FTEABA s IR T o 5 e, 5 BRI TS A JE A (15 5
Wite AT DLOb A A ASRISCHRCHEN, LA 3R A 24 7 3 5

(3) Jiloxt Gt i B 5 R 2w R I B AR AR LRI R 3R 15 31 2 =] AR HR
g DAHAR A Ak 80y 22 w55 3 AR 55 14, L8 i BR il P AR S xR A7 AR UE 4k
BAT RO MRl TR E FIRE PP 0 ER VA& o« IR R AN FEAE 2 7] 4R S Bk
CAFC A Ak 82 on m) SR 55 B 55160, Sl oxe B R BAEL v 2R U1 Jes F PR A 1 e
SEARIHIE, FERRA

(4) Pt R R I B RE T B ER,  RL7r BN PR DL AL EE .

@ Z B R IR IAAT R 551 5% 55 2N BE 710 B8 AR, HLopR 32 A PR ) 28 e 26
AR T AL IR 2R 57 B BE 0 BT A Il v R RLE FORE P I B VA i o S0l X 5 B IR
HI 75 22 17 23 7 52 56 B & BR A e Z2 06 BAFFE SR UE Tl S A9 N T A58 o

@ Z B R AR AT HR 553 2 55 s e 70 i B BRI, Sl Xt B SR AE AR
VA1 Je FD PR A28 5 320 2 A FE SR UE AN I e o il o0t R B M 5 2 ) 2 W) S A e B
1 Je R A P 2 06 AT SR UE Tl S A NS4 o

(5) WX G, Ry BUR PR DL AL 2



Bl x5 PR A B U FBas i BR 1k AR50 B A7 SRS Hh He A e
(RO 7 A N B 5 4k AR NAXONFFAT » FF ISR X G 5 SR A THRIUE IR 1
IRV, kAR NAE LA 75 1702 7] SO O BRI i 2256 NAFFE FE Ul it
NGRS

@izt GAR L0 S, ERROURAEZ H, Bt R CIRIRAH AR &
{0 PR 1) 1 B S X AR R UEANMS I o 28 R AT BLEE SRS R 4k K N LUl X
I A 58 HE CUH a8 BR ] 1k IR SR NLAF R R UE P K A N BT B

AW THRIARME I EFI AR ERHINE, e e # .

NS HRAHA
HH
2022 47 H 30 H



	RANGE!C10
	OLE_LINK1

