BRI R TRl (50

R FFHRH: 688566

/-

=
2

EHER: T

L& DURZ R BER A F]
2021 S FREIY B = AR X
(ER)

LI TUR SRR B R A F]
—O=—#¢)\H



B 1 P i ) (RS0

= B
Apnd] kR WHEREA TR M ZAAE R R, RSV
EIEE/ S i P S /0 2 2 A% N3 O et 167 € 1= g O 1 3 B 0 P e
AN E A B ok, o~ P B SO R L. RS IE
o RN, S EONMT SR TP BB s R 1, B R 2 B A A
B S BRA N B BOCE R YRR IR B BB 5, K A B i)
FITaRAS (0 4= A 3R 3 23 ]



B 1 P i ) (RS0

R A RR

— . VLR TURZGAL AR A BR A &) 2021 48 R ) 1 e 22 - %1 CRATR i
“WRhTHRI” B AR D RkIE (PR NRILMEAFE) (BURNERR (A
EDL (R NRIEMERESEY (LR GEFFED - (CRIFIESR A 5 PR el
PRS2 BTN (2020 4F 12 HAEITO) (b A w IRESRE B IME) e HADE
JVEE R IS SR DA R (VL5 DURZNE I A IR A R F 2 ) 13T

o ARVHRIBTR B0 O BRI S (B RIR I S, IR
VAL DURZHE B AR A =] (BURfifR “ & 0UR”  “RAR” 8“2
H7 ) R R R RAT I A TR T A B 5

FEE AW T R T 25 AR HOWURN T G, TR R AR R 8 55 RIS, DA T ks
DRPAFA TR A BB SE, HS I SR EHIE SR il 45 5 TR 5t
AT LW FIEAT B0 o WU X GARE I BRI i S AR Vg AT, AN A )
WARBCR], IF BAZPRGIVEBCEA S il TR 5 5546

= AR TR T R BR ) B S A K= 7,360,000 B, 44 o AT
HHRIA S H R BAS S04 186,941,600 [ 3.94%, JETEIRLES -

BEE AW R 5 1 5] 4508 80 P BBGREUR HRI BT 2 s
R 2 Sl R R T AR I AU T RIS IR R 2 i A W] JBCAC S 20.00%. A
W v Rl AT — 42 Ul 0T G T4 A O P9 R RO T R R 1) A R
SEAE R R 2 A A ST 1.00%.

DO AR PR s 2 S S 432 T 0 bl 12.30 TG/ . EAS BRI RI A 1 H 23
Jilox G 5 OB P s S U 8 B AT, AR R AR BEAR AR AR L IR AL
R IR B B IREAEFE, PR I S AN R A B AR A
BT RIAR R E T LAAH R TR

Fio AW T B B NECh 74 N BFEATF A S AR 1R
ANF (FTAFD) FIRES. SMEEEANG . BOBARANRKERESNNTE
LN

75 ABR R RO B R 1 I SRR T 2 S ZE BRI GR D BR
EAMABEIER A HE, REAEE 60 ANH . WUl G 1 BRI K
SRR e LB VAR, R OB AR VA T LA SR A RV 2% 1 S i B AR A



B 1 P i ) (RS0

£ AW R T R BR R P RCERAE R T Bk 12 N AR =R, &
9V Jm 1 EE 81 2931 9 30%. 30% K 40%.

NN AFIALETE (LA A AU E B0 355G HE AR SEAT IR
W T B T -

(D) B — AV FE 55 2 THR S B 2 v B AR s R LB Te
TR W TR

(D Bl — A VAR FE IV 5 i A B P2 s v b o o T R 5 0 R L s
ToVER 7 B LI o A

(=) Emiafit 36 A AP RIGEREN . AR EE. AJFR W
AT RE 53 LA T 5

(DU VFEEERRN E AT TAT BRI ) «

(FD HERIF B2 E I HARIETE .

Tl AR TR BB AR A R W F o 5 U RAEAE (-
T ) REBCHUR & B T2 B8 I ANF BRI RIK LA R 1 T -

() il 12 A~ H I BIIE SR 58 5 ik e AN TE 24 N ik

(=) il 12 4N H P9k b R 2 % IR HEATUAS A T8 AN IE 2 N ik s

(=) il 12 AN 9 PR E K s AT e v [EAE B 2 B R LA A7 B
Kb i1 B R T M 2\ it

(D BA (AFE) e AR EA R #ER ., g EA RGN,

(D) VERZEMMEAN RS 5 B A =] RBUSU Y ;

(730w EE M 208 ARG TE .

3 A TR A AR GARAS TR ZR A O B i i SRR A DT DA R A

FEATTE I 25 52 B, G N AT fEE IR
s AT TERIZE 2 F AR 2 B OB I R 5 R SE .
T AR RIS A RBR RS RGEND )G, AFKAE 60 HA CH3kH%

B e 26, ASEAT O JE 2 550D H2 A R IIE T 3 5 2= AUl 4% T8 e
HEMAEFMHRIET . A ARAELE 60 HAN5EM FIR TAER, B4 b 5 fE A
RETE MUK R AL, JF B T 2 R SEEAS IRl TR o AR T 2 =] oAb & #IME)
PE AR A 2 IR AN TH5E 60 H N



B 1 P i ) (RS0

= A TR SE A & BUBBU AT AT & LT AR ESR



BRI R TRl (50

H =X
B BB e 7
EE ARBURTRIBI B B, 8
BEE RBUBITTRIB BB .o, 9
SBIUE WX R EKIERIVER.........ccooo 10
FERE  PREEBEERRIE. BEMS ..o, 12
BAE ABEITRIMERH. RFH. R THNEEH...... 14
BLE REEEERR TR IR TFRERBFELTE. ... 17
FBNE REEEERRTSEBSRE ., 19
BAE  REMEREBUR T RIB SRR oo 23
BHE REEREBR T RIK AR SERRET ..o 26
Et—2 FREERESTEEE oo, 28
BT AT EEERBR NS 30
FBT=8 AFBUINREERNILE. ..., 32
BEATUZE I oo 35



B 1 P i ) (RS0

T8 B
U F IR TR, A S AT 4 L
SR, AAAL AFL | H8 | LA UK B A
ORI BT | e ks ey i 202 GEBR A
A, A G [ |
B S bl
bt o | R, A SR T 04
BB AR A T
A AR o R 7 IR A
B 5 o | HH. BREEAR. BLHARA RS
S UNHT R A
o o | ARG, A SR 4
FRBEREO AN, BT OSSR
BT o | AR T RIBAT S R PER A
o o | FFRBITER 3T 2 e Slar & g
B B e RS O
. o | MR AR G A, L
A R A S 107
| R O R, WA
IR W e s 2o
L o | MR RS G 38R,
WA E, DA
| % 5 A R L A
(LR 1 200048 12 AT
AR 5 | (i ARSI A 7%
GEAHE) 6 | (RIS )
SR o | (A A B )
(ARER) 5 | G URZL G I A )
FEERS o | PRESEEEEERL
L o | LHER
7 s | ARTx




B 1 P i ) (RS0

BT ABUETHRIKEK

VS :i i 75 VAN 22 o/ Sy & 1y | L SR B 10N O o L )
AEEH. MAPEEANN PREHNRRZONSS (B N RIRRMRE, 2
THa R IR 5E S F7, IR AR NS B As 5 b IS A se i, #8787 PR i
ARAE IR N, A F s 5 oo S R, ARAE (A FRE) GIEZRE) (7
BINE) CEMRINDY SEh b g 3. IEAEE SRR (AR F=RE)
MIRLE 1 ATl o

BEAF I AEH, 2R AL RISt AR B R T -6 -



B 1 P i ) (RS0

B=F ARRETHRIE RN

v AR AN B S BUIBUE, A750 o S EA S 3 ) S e
AR MR 1 o JB 2R R ] DAAE AL PR Y0 BB PR 5 A Bl il T R S 10 38 2 S LA A
HH I

T HEX AT PATE B, SOSTARRTRI S S
PR SRR A s, IO AE T AR BT DR E R S, AT
BUphv) B GRS, RBR R W EH ] DIFE IR AR R S RG] A 7B
AP TR 0 HABAR G

= WF TS F R AR TR A R Ty, B A R S AR
TRm FFEER IR, RN R HE AR ke B R mE e kR E . i
HENP AR TR B S e 1R A A AR DI VR RV SO AIIE S 2 5 Ll
FSAMIEEAT W B, I HLA7 ST E AR BRI R IR 44 B o o SR AN Bl 17 Pl
RS ZFLBEE AL

P RVE AR K 2 o BUE I B 77 58 Z BT AT AC T A, AT EE S
F N A A T R B AR T A F KRS R, B A EHRE AT K
R 2 (R 7 R R A R L

SRR (TP S E ST T VA SN S VAR e N il
IR BRI R ) 26 A R WA T WL o A5 28 W) TR sl ot B3 A 2 55 AR Sl
THRIZHAAAEZE SR, BOLEEE . g CHBUIIRT GO B B4 RN &2
B o

PR RAIZ I IR A 1R IR SR A A S i, JRSZ s B B =t BB i
RIBEE WP ox G e 25 1 75 ol s R WA i L o



B 1 P i ) (RS0

BT BURRT R HIHE MBS

— WU R KSR

() WUl R E HVE R AR

AR ZARYE (A TR GEZRZE) CEBIMNE) (CEm) &4
AR VERL DS SR (AR ERE) I SSRLE, G A ] SEPRE DL E «

(=) Bl S0 % HHR 55 M 4fs

AR RO H AT A R R E R SmPE AR ROEARAN G E R
WA EFIIRIA R (NEFEA R ER, .

= B RHITEE

ARV RIAZ T KB R8T 74 N, 2905 AR AEER T NEL GEE 2020
) K 8.11%. fLfE:

(—) AFFEHE., @PEEANL R OHEARANG:

(=) FAhFEF DN FHERII AR

FITAT LBl ot S 0 ZULE 2 0 452 T R ) e g S5 R0 A 3800t ) £ 0 ) 5 4% 3
WEAFRIBHSY . FARFEERAEE 3K R.

ARV R TR G AE A 7] SE RS NP RS A S H A Lk e &
A SERR S AP R AR A AR R BEH, ZOHEARANR, SMERFL
A AEEE TR, AT A7 RV 5 DL A 7RIS 7 AT R4 ok
e . ERG S B HF IR IE B E B AIER, AFRPEIEMAR B
FanmRERE, 746 (RN SMHGEREMr e, BALErS 4
PR

B0t 2o HAE A R RS H B HE, hBhA FE LA HFHE, 254
SRR PR R SRR A O T AR, XA RSB MR K B EA EEAE
o ARPREEMANABIN I RIFFGAFIRERE, 76 RN 5505
PHIRE, BAVEES A,

10



B 1 P i ) (RS0

=\ BN RS

(ORI REERSHFEL ), 2
NREIADTF 10 K.

() N AR R A2 R TH R, R AREL, JHER
A AR R 2 S WCARTHRIAT 5 H 95 M 20 R4 5 % S AR TS DL U
P AYNCIE: 6 P KN TIPS A I N VRSN AR S P A

FE RN 7 Sl o B Bk 44 MR S5

I

7/

11



BRI R TRl (50

BRE REEREARIE. BEMSE

= AW TR BRI B RIR

A R AR T H O e SRR B SR BIAT & i &l 3% 7
SEATFRIBIN 5, A2 2 N IR 28 261 S5 IR IR I IR A 2 m B2 . 0 R
PR R IBEERRIE 22 m) [ BB B 5E TR0 R AT 7] A B BB

—. BRUREHERERSE

AW HU0 A5 0 BIR ) e s S ) B 7,360,000 %, AR TR 4
5 H A S 40 186,941,600 A% 1) 3.94%, T T AL A -

N w4 SN A R P Bl R T R PR 1 5 B R TR S AR
il R AZ B AR K 2B A R REA AR 20.00% . AS I A AT AT — 44 B ot 4 0
AR AE A SOH N I BEBCHUR THRIER B I A 2w i 52, AN I AT R 5 i
IR R 2 H U 2 7 A B 1.00%.

AT 28 5 H 2 BRI KA PR R B2 T, DA B o Sk 2 R A 1
B JGRITEHT, AFARAABIERBA TOEBCERR] . B ra. Bl
A5 LS FEITT, SR B 1 B A B AT A L 1 T

= BRI SR R B EE B L

2T K PR A 1R JI SR AE 2 B B TB) (0 ) FE A B N & P CRUR F 23 Bt
RS TN, REMWALNEO

KRB | S FBRH | 5Bl
"4 R %% FHERE | BERESE | BBE

BEGK) BB i EE A
Bk | #FHEK. R, ZOEAANR 98 13.32% 0.52%
araE BIEREK., BlLagH 12 1.63% 0.06%
ik & HE, WAl 12 1.63% 0.06%
R % | BSGH., ZOEARNR. BT 12 1.63% 0.06%
R E o 5% 3 20 2.72% 0.11%

12



B 1 P i ) (RS0

KRR | G&FRH | 5 HEI

"4 HR 5% HHERE | BRESE | BBEAE
HEK) K BB i KLl

B HRE ST 20 2.72% 0.11%
RER BOHEARN R WA AT K 86 11.68% 0.46%
2R ZOEARNG . WA AR K 7 0.95% 0.04%
RITE ZOEARN R B ATEI T 7 0.95% 0.04%
AT | BROEARNG. BFFRTA S EATL 7 0.95% 0.04%
ki PR ZSeiil) pei 6 0.82% 0.03%
HAih == ST ERM AR (63 ) 449 61.01% 2.40%
=i 736 100.00% | 3.94%

T

1y R AR — 44 Bt G 4 AR A A 2500 A BRI T RIR % A A 24 R IR R
A TR 1%, 23] SR ROH A RS0 TR R AR 1 i 52 B A R T AN

AL v R A e 2R K2 24 ) IBEAS A 20%

2+ AR T EIIN RA BRI E F A
3v WA HREAR AT FEA T A ATA R LR, WERX R EE . mg

BN B3 A% LR A R e A PR R B
4. UL BT 5 & WA B In 2 e R 8 A 7 ot T A TG A

13



BRI R TRl (50

BAE ABETRIKAERH. BFH. HRZHNEEN

— AW THRIA oY

A XA RO B R R R SR T 2 RS S U BRI ) 4 i R
AR EAE R R HE, kAN 60 1 H .

o FBEHRINE T H

AR T HAEA T RIS A R AR R & % B0EIE A A " H 2 -
NA AR HVOEEA ), HiZ T rFt/a 60 H, A "L e
HAIFEF AN RIEATIR T, HFREREIL . AHEHRERF.

=\ ABETHRIEEE = HE

AR T R4 T B PR A 5 S AE B S5 a2 AH LI T SR A 5 K 4 2 5E b
Bl kg, )& H BN S H, EASAE TSI P s -

1. A EMRE A S 30 H, PR IR PR i & 2~ & B, B R
Wiz~ Har 30 HEs, =A% 1 H;

2. wELEE . SRR A F T 10 H

3. HRREXS A ) i 52 B AT AR R AZ By A A AR RS2 1 B RS
HZ HBEEANRFRREFZH, BEREEE 2 M5 HW;

4. TR 2 e IR AZ B R E # A YITA] .

B “ERFEAT A mRE i) e B 245 5k 38 Sy s A B

KETR
A T35 A PR A P 5 A U e TR A U Jig 2 HE B AR
A R A B
AR 2 HE VAL JRR W ] RPN EEM
ke 1

HBER T I HiE212 A R E N2 5 B
HoMHREY | BERTEAGICZ HiEE24N HNKRE —1N5E 5 30%
H2H ik

14



B 1 P i ) (RS0

BRI S HE S
JARE=H 5 J& I} [R] BFRHEEER
Bt
A B2 T e B R 2 H g4 A IR 38 5 B
BOANARY | BER TREAEICZ HESANHNIRE NS 30%
H=H Ik
H I SAZ T e sl 2 Hilg3e M H lF e AN ae & B
BB | BERTREREILZ Higds N A WG — 135 40%
H2H ik

P SR AP TR BRI ) PR A R i SR AL VT R A AN ek L T E AR e
AT o X G CIRIRAE R I a8 (BRI 52 vl T B AR AR e et A
BB SR I I A B [R5 VA 26 AR 200K, BAJE 2 AT NS He ik . I E 0k ek
B A5 55, A I R PR R AN VA e (1 D AT i 3 B PRI R AT ) BB [RIAE AN A5
J& o

V0. A itRIE S

SRR I TR BRI BRI A R A 1 s 52 VA B J 5 e PR A A IS T B o AN IRRR
VB R TR IR IR SR I s Ja A I B S I, WU RN A FIE R MK
EHARAR, IREMEZR (ALY GEZE) CETARBAR. i STk
A THIE Y (EHRETRAE S T B A F R MEF . . P08 BN G
ROy ST ) SEAE VR VERL. BIVEME SO (AR EFEY RE AT

() WA GO~ R EF AR RE FN AN, HAEAEHR A A 4R 1k
I AR FL A A 3w B fn 0 25%, RS HBAEN, AMFEAEF T
A BIA ] ey

(=) B GO~ R EF R HE HN A, KRR AR 7] SRR K
NJa 6 A AWz, BB ESE A 6 DA WSCEAN, BT as HA 2 = i
Z /Nl S A R BN R G L&

(=) FERBEIHRIA RN, MR (AFE) GEFFE) (Emam Bk,
B R R A T RUE ) ( LHHIERZ S T EH AR AR RES . WF. &
P BN GURCRE By SEREAIN ) AR DI VAR, RS (AR ERED
O o F A R R BN SRR B Bk I SORUE R A T AR, TR AR 23

15



B 1 P i ) (RS0

Jiloxt Gt Lk L TR B o A RS L A AR B LRI AT A A2 U A SR AE

16



B 1 P i ) (RS0

FLE  REIEBRERS TSR T K5 255

— REEBE R TR

AR YR IR ) i 52 42 TN A B 12.30 T, BV A 12 T kA AT @ 25 1R )
WXt G AT LAAREI 12.30 70 B A% ) S0 ] Tl ot SR 08 A 1) 2 ) A B e e e

Iz::)

ZJN o

= BT UrEEmR L

(—) EMITiE

AP RIFE R AATHT 1A 5 HAZ 5 ¥ 9L 22.96 76, AR T ks
HET 1385 HAZ 5 4 ) 53.57%.

AP RIE R AATHT 20 DA H AL 5 W B 23.27 T8, RS T
& 5 HT 20 A5 H AL 5 #91r IY) 52.86%:

AP TR R AAGHT 60 DA 5 H A H M ke 24.58 7o, AR T
1% 5 AT 60 A2 5 H A2 291 ¥ 50.04%;

AP F R AATHT 120 N385 HARZ 5 I R 23.92 78, AU T
&% AT 120 38 5 HAZ 5 B4 1) 51.42% .

(=) SEN K

A AR BRI B SR 42 T A SO A TR 2 DEE A R 4R R
B AARAH IR, 002 7 AR R FERT S A5 A A E BB AT, S35 il
5 2 ORS00 R o PRSI PR A EE ML SR8 1 Sl Tl S x4 ) Rp 82
B RE A AUB R A 2 A R IR HIRE I, R TR A F] i B T S E LS B % H
b, % H AR SEIL R B AR O 0 TR RS PE AN QIS 1, AT B R
W 5 Ml S EESRAH DL AC -

K& T NABR T B A, 7850 R B CEUR IAT RO A Fa e % 0 AN A
MIE R BT NS TEGRIINR], AR NS ARSI, =5 2K
BB EC &, St 58 AT R BB 63 T #r i 10A 2ceb 78, HLih
X BARR AU 2 B R T 2 T AR GUR e il — G i A

17



B 1 P i ) (RS0

ik, EAFEMRIEENEM . DVEE SO ARG b, 2 W PE b PR
SERT UM, BEUCBIh T R A SE R AR 2 51 TN, SEEL 01 TR 2R 5 B AR R 2 A
RIEGRE, AT LIt~ 7l R i AR iX —ARA H 1.

18



B 1 P i ) (RS0

BN\E REIERERE TS5 HRBERXT

— IREIMEBRKR TR

[FIF36 A2 B B T2 A, A 5] U R4 T IRIECEE, )z, & T3
BT AR RIEEN, TASRE DX 5% T IR L SR

(—) RAEREAEU MME—THE

1. &L R 55 2 TR S SR M2 U R S e R B Toik &
AN L TR

2 AR S A R T 2 T R e W EGE
AR B TR

3. biJafin 36 N W HBLE RIZIEREN . AR IR ATREIATH
17 BE 1% 7% 5

4 AR E AT AT BN I 5

5. EIE T 2 A E H HARE I o

(2D WX BAR B AU TR 18

1. Bl 12 N A BIESR 58 5 Frh g 9 ANE 24 N ik

2. Bl 12 A H A e B 2 A IR B AL A8 9 AN 2 N ik

3. il 12 A A A B E G IR AT b B IR 2 X R H LA AT B 1
e P RIVSRZE AV :)iF

4. BA (RFRE) MUEMAHEAFES. SAEEA RIERN;

5. FEHEMME NGS5 LT 2 =] A 1

6. 1 FENIE I 2 A E Y H A .

= IRBIMEBER KRR

P B AR 1) R A BB 5 R IREe A2 LR VA J& 25 A D5 ] 23 stk 0 B
HH:

(—) RAEARELEUMME—1HE:

1. &L — 2R 55 2 THRE B M2 T H 5 2 B LB ek

19



B 1 P i ) (RS0

TR L R TR

2 IRIT AU RV S 4 A B R e T R S LB TG
1232 2 I B R AR

3. bEmijEil 36 N H WIS RILEREM . AR TR AT REETF]
i 23 e S

4, VFEEEININTE A G AT BRI

5. P ENIE M 22 A E I HARE T .

(=D WA R KA L AT — 15T«

1. BRI 12 A H ARIESR2E 5 BiTih e AN IE 24 N itk

2. Bt 12 A H AR ERIE I 23 S IR LR 58 I ANIE 2 Nk s

3. Bt 12 A H N R SE R T Do b B IE 2 S FOUR HHATLAG AT AL
PRI ETEPNT: )i

4. BAT (AFNE) B BT AREE ., SR EEN BN

5. EIEMME AT S5 LA A AU

6. 1 EIIE I 23 A E H H AT .

AFRAE FRE () e 0, B BT SARYE A B 2
IRBZAE 1A V3 Jg 1y B 1) M B S BT VA, A R R 8 WU SO A IR B (2
SR AN AR T BR ) 1 B S O T T, 2 8 et 5 L3R 52 4B 1 oA U B ) BR ol
R BCE A, IEAER R

(=D AR G 2 % VA T AT BRI PR 25K

WU SRR I A R P SRR A g W, A2 12 A H BL TR
BR

P il A B 2 THE 875 A% K

AP RICE 2021 E-2023 FELTHFEE A, 04 B A F L SHR bR AT 5
%, CLIEENV S A% H AR E AT G5 B A8 & Ak — o AT R T
T BR A 12 5 S e VA I e bS5 A% H b S A /) 2 TH A @ R R R R

A8 34 W 5% AR A W 5% BetRhs B

F—A | 2021 FEMWNIEF] 7.08 127688 | 2021 FEE NN TA S 5.66 1276
g | FndEIR BRI FEE F] 1.38 1270, FAEAERFF)EIE R 1.14 127G

20



BRI R TRl (50

=) =8 M 5% B3R R A W 57% Betidn B

AN | 2022 FEENVIRNIE R 8.14 12 JGEY | 2022 FEE NI NIA R 6.51 14708,
HER | fnaEHA RS RNEIA 2] 1.60 127G AR IR BRI EE F)] 1.28 /27T

F=AS | 2023 FEEMINIE R 10.18 12708k | 2023 FEE MUK N IA R 8.14 12708k
IHER | fHAEHA RS RNEIAE R 1.93 127G F13AE IR BRI 2] 1.55 /47T .

TE:

1. bk 2021 FE4nAEVARRFRNE . 2022 SEHIEEARRHARNE . 2023 AEA0HEIH BESAE 5
BARFR (YD) DA oI 8 T b A W BAR AN B AR 20 8 1 5% 2 AR5 R 5 59 Bk AR 2 i il
TR S S R P BE AR T AR, T

2. DAARESEENIION OO SATEEEBEARE YD) WIS 25 %4 % B 2 =] 21
JEELH] (M), M ELELT My AT Mo H A s A

N XM GFE RS B B, Mi=0%: D Ei%fahr BEX<SiH &I A B, M=
(X+A) X100%; 4 X=AHF, M=100%.

4 Y G E AR BB, Ma=0%: 9\ Ei% s BSY<WLGiHZIRR A B, M=
(Y=A) X100%; 4 Y=AHN, M=100%.

VRN . 2 =] i A2 T & 25 P B Bt R B BRI 8 S L H . A
JEIAA, ] 2 E SN AR T BESFE S SR bR B RIE BML S5 1 A Ax B
(K3, BITAT BRI 5 %68 N2 2% 4% 24 4 W) VA1 i (147 BIR ) 1 A 5 e B BB U1 s » AR IR R R

CHLD i B B N R TH S5 % 23R

A WU RIS N R T SUE AL AL 2 7] N B8 AR S E L St , IF
R BRI R IR 2 % 45 R e FL s B Vi (0 A 80k o i oxt R 5 A% 45 R o
HNAL By C=AMEIR, AR E LR 5 A% PP IR Ao L 1A N2 T IH e e il i
BT SRR S Bn A Jeg £ A 2

=37 A B C

A& bl 100% 80% 0%
FE 23 m) V47 HARIE B AT IR T, SRR 5 245 SE R U s 1Y) PR b 4 i S B =
AN ZBERE & R ECE X w2 ) X A N T H & el
PRl R TR VA e B PR 1 1 e S R 28 A R ERLAS BE AR B AN BE 58 42 VA
0, MERRRL AAEE R LS.
HAFEA T BCEEE AT RS AT SRR A AR, RS AT

21



B 1 P i ) (RS0

RIMECLIERIH B 1, 2w 2 R/ BB R K 2 8 BRI, R E X A il
) B T R U Je 8 RS b/ 22 A SRR IR A PSR T U s m ok ARl T
il

= BRIERRAE A S B

N KN NFE LI A7 TR, 7 fh TR R R T
A PrEME . RG] BT RIION . PUIRAE G RIS UE R R
PHTDIRESE 2 AN U, JF RSO TR IAEE . R B0 S 1 1
2P o

NI F NS S R EF AT 584+ 70, Al TR 2 =) J2 T (0 25 A% AR b 9 2 7]
HNAS7 =L TN IR A5% (=R 2P K= A AN G AR | SRS O b L P o Z S s i
M2 ERGL S VSISO, FELR G5 T EMATEAEL . P skst. 1mhs e
R I TE - E DL LS 2 R AR R A e RIS AR 5 B R IR Atk 1, 2 w19 AR IR
Bt RIsE 1 B EMEESEE R B AR, A AT ECAR S X G AR I AR
W, AR At 2 W A R R SE B

Br @ R LSS AL, AR NIEWE TS5 AR &, BEW XTI
Xt G TAF SO BV« 2T IZRE T o 2 FERARYE il X il — 2
BUAHE AR, HE B RA N2 RIE R 2% AF

ER b, ARV IR PR TR I SRl TRl (5 R 1k R BoAT axiiibh . 2R GE be T 4k
TEME, B Fabr e A R AT 00RNMZ R A B, [F] B a6 5 B AR AOR,
RE 1532 2 A VT PR ) 8 P 22 B -l R 25 4% H Y

22



B 1 P i ) (RS0

BAE  REIEREZBIR RIS HREF

= BRI B TR AR

(—) AREHZHME B 0w 0 ITHE AR d) 5 58 LA 2

QRN : o 5 VST HRFI S i K (RN RRPIS WO o s s S Ui ]
I, AR J9dah X G B HAR AR ORI R I SN Y [ R . SEH N Y
FEH BOEE AT T I BT A7n s NGRS, AR THRI R S B AR K o
W RSB BOAR RSB, 5 SRt PR GPEBCE IR T R () SFHH.

(=) ML HEF M H N PR TR SR T AR e, 5
FAAE R A0 A7) S A BZR M B (R 15 T A R L o 2w S RO AR X A il i
R B R A

() EHLHUOEL B RIFRE 2 MRS HN, AR AGEHF R
WAE . BRI R LM, RN, BEaE . EREA.

(D 2w e B s NAEBUab TH R 2 5 T 6 S H P SS2 AR A m] IR 1Y
RO T H &

N BahvhJl 28 2w AR R 2 v BB Ja 77 T St 28 7 B 297 A R
KT, AEA T AR A ZRBIIA R LEZ AP CARADT 10 7O, KHE
N2 5% A Bl 44 B BEAT B A%, SR IT A TR T L o 8 W) B LR IR R 2 UM
JilvH SR 5 3 e M S sl 42 BB A% S s O U

(8D AR KR S AERT AR FR L I SR Bl v R BEAT R R R, AL
. 2 A IR PR A 12 B SRR TR 1 T (R BRI SR AR B AL

IR K N 2%t CEHELINED 5L HUE BB TR A B dE AT Rk, IF
2R W BOR P R DR A Y 2/3 DA _Ldlad, Bag it IR R bR A m g, i
FOmPEHANR L PMEETHTA 2 7] 5% L0 B R BLAR AR 2R
BEEE L.

O ) i AR K R UGl TR S A D9 Bl et S A B 2R B 5 B R A
FERIBRIC R WA, B (B RER R

O\ ARBEhiH R 2 2w R R 2 % GEE, HIERIAEvHRIUE R T



B 1 P i ) (RS0

ST, 23 A AE R RE I 8] A [ B o R 4% T BRIV SR - IR R 2 BUE, &
F 2 DT PR 3 PR R B3R T AR 2

= REMEBENR TERF

() B ZR K4 o SOE i AUl - B3 2@l i Ul G35 T B3 1) ik
WE, AR SEIN REE (RETEBEER T OIC),  BLAE X7 AR 55
KHo

(=) AFE R RAZ B RT, #Foe BN b AU v 15 e FRsUeh
XF GRS BURHEAT o DO A, BREIMPER S T 7 R E RS
1 58 B LCHEAE o b ST 3 = R M o I ) o 2 A WL o AR T 45 T I 21 0 BBk
iRt AR RR I S A 2 75 U H A R LA

(=0 o ) i g N 2 0] BR A i S22 7 U N R 48 B AT R S0 R R
I

(MU Aw] R G2 B BGE S AR ZHAAE 2 R, B EE i
Froy CHBUIIX GORAEAET )« BRI 5 BT 24 [R] I 32 B 1 i L o

(D AU RIZ B AR KRS HUCEL &, AR YSTE 60 HN (735
BUa S A, SR BUB G AL 5D 8 T IR SR G S SE A o A F]
REELE 60 HATERIR T A%, AW THRIZ RS, #5o B R R R
SERURE L 3 AN H AN B BUBEBGRUR TR o KRR BT m] AL
IRE) FE AR IS IR AN T+ 54 60 H N .

=. [RFIEBRERIRBEER

(=) NwE|FE N E BRI PER SRR, st BRI e FRsUlox
RIS AT RS AT B, ST R e o N 2 R R R A L, R
155 T L0 BRI R GAT AN B ) 2% A2 75 Rl HE B R AR R 0T 2 I 2%
FERIBIN G, AT G —p BRIV S B, T AR 2 VA8 S B R, 4
SO L A PR I SR O g, AR R R BT A B N SR UR N BRI & S
S P Fe RS A S, R ASMSIE S, WHS . TS AT WA
SEHEAH LI 2 o

(D a) G — p PRR A I SR ) VA R T B R0, B2 2 (IR 7 58 55 it FR i

24



B 1 P i ) (RS0

CHIE 558 5T NG FEAIE 5 AL LU A0 B R T 2
VO ABUshTHRI AR AR

() RRMERR K2 AR TR Z AT AR A R, FawEF
2

() RRME AR K 2 o BB AP T ) 22 J5 28 ARl TR, 2 e
BARR = WRE, HAGE M.

1. FHEERATARIITEE

2. B TIARM SIS (RBRA D REER B IRIEICERZIA . B
LR S BRI TR RN IETZERSND .

(=) AFMALES . WHNYFAR TG N7 R GAR T A m RS
J&, TR BE 2w R AR B R R 28 11 B R R AL L o TSR 55 BT
AR JE T REGFG CGEHINE) MAHRIEREIE . £ HAA7EN] 2
E A T e AR R R 2R I IR R R

T AT RI &L P

() A FRHEBR K 2 8 BRI TR Z AT 2 B St A B HRI ), 2
HH X PGEN .

(=) AFRHEBZR K & 8 B0EE A BRI 2 5 2 1L Se A Bl iRl 1y,
2 BR R  H BRSE

(=) FRITEESS BTN 2l o 7] 20 E S iah iRl S A7 CEERIME) M
RAFE MM RE R AFAE W] A0 3 & 7] S R BR R (s TR R Ll

U

.

(=

25



B 1 P i ) (RS0

BTE REERERET RN EARER

—. REIERESE AR

AP A B R RIR I R B AT, PARBURR SRR IR 1
WG BB, AFA RN . JRIEBERLA] . B dvdl . B
AR SE I, OO BR AR T R B AT A S R . TR

(—) BARARFEWEA . RIS ZLLHR . B irdn

Q=Qox (1+n)

Horb: Qoo EEHT A BRI I B TR B R s IR R AR AR
A YRIEBERLA] . AR bR (ENAE B SR R 3 | 38 B Bt = 3 n i)
RCEEEED ) QIR S5 I B M 12 I SR 4% T3 s B

(=) Mk

Q=Qo>P1x (1+n) =+ (P1+P2>)

Horbre QoJy A EERT PR M ME L SR 4% T 1B E & PONRBUE D H 24 H S
s PR IBAN A RO AR L A5 R I 8 I B0 5 P BT 2 =) S BB AR A B A1) 5
QIS J 1) PR i 1 i S 4% T/ JE

(=) %l

Q=Qo>n

Horbe Qo i EEHT I PR 1 B 2% T B ECE: n NZEI b (B 1 s
A BERAE N n BB D Q R RS HR PR ) B SR AR T R A

Ay ¥k

NEIERAER RO BRI E LT, BRI SR B9 713 R e AR 5 .

= REEBERR TS R ik

AR A 15 H 2 85 G 3R 4% R P B ZE w1, DA B il e G e 152 B ) 1k
BEEEHER, AaERANFEERBA ., JREKRZLR. Brdrgl. Bk,
e YR ST, S BRI ZE R T 1V JE AN R AT AR N B R . R
EIR:

26



B 1 P i ) (RS0

(—) BEARRNBFEBA . IRIE LR I ira

P=Po+ (1+n)

Horr: PONREERTHIR 7004 nARERE RA QARG | JRIZELL
L R ER ;s PRYIAE S B9 T

(=) Foh

P=Pox (P1+P2>xn) +P1x (1+n) ]

Forr: Po NIHRERTHIHR T4 48 s POABABUE D H 2 HYSELY s P2oABC AN A% ;
N BC B B8] CRIE R F JBE 5 S BT T 2w Sl I AR BT EE A8 D s PO R S5 1Y

BT
(=) 4l
P=Po-n
b PoNRBERTHIS TA0H s noNZEic Lyl POSIR R A9 T4
) RS
P=Po-V

Horr: PoyABEAT R TIAJEORE: VIIEREIIRE A PHREEHI T/
HE S . IR RS, PIIAURT1.

(i) WK

PR R AESE RSN, BRIIPER SR B35 T s AN %

=, RHIMEBEE BT R B

NA AR SRR A EF 2, HHPLEREOUN o m] HH S g IR
HITEBER R F IR RECE . =TI, BN et B iR R B2 R & CEE
B AnFER) MABE TR E AR EFS A TWEL. AFEHFS
MR LR e RGN I SO S

27



BRI R TRl (50

Ft—F RHlERESTHCHE

I (A TR SR 11 5 —— RS2 ) A1 (il 2 THAEN S 22 5 ——
SR T RBIAMTHE) BE, ~FPRER T HZ )8 IR A 51 1 6ok
H AR o U R m] U & A N 823l Mk Sdabr e i LA IR 25 B, BIET
VAT U RGP i SR A, R MR BRI % T H I SU e, R S
(IR 55 T AAH R AR B 5% AN BE A AR

— FRIPEBER R SO E R AE 5 i

WRYE (b 2 THENSS 11 5-BefrsAT) A (il TSR 22 5 e/t T
B A=) BFIAHCHE, BL Black-Scholes 524 THHL5E — R HIPEM S A
FOME, PG 5 0T — 52 Zy F WA Sof B A28 P 552 B BB SCASH 3l PR AT 17 5000
(P EATIERI D

T PR PR A SR S A A B L SRR R

P m GRS TR 0 R B 15 T H o SRR MR SR A & e e, IR e
AN TRl TRl AR BB 03 A B R 5 1255 2l PR AE A B v Rl (0 SE ft e A h 4% )T R
AR LC IR o FARIURD TR AR ISR BRAS K A A R PR R A S

AR P ] 2 TR U 2SR, ASTh T )35 3 1A BR ) PR IR SR 28 ) & T AR R 52
R R (R T HA 2021 E9 H 1 H, # 7 HiE A 23.20 7o/0):

FPHBHERE | FMAEKEZRHE | 20214 | 20224 | 20234 | 2024 48
(A (AT (AT i) (AT (AT

736 8,466.21 1,624.32 | 4,075.45 2,006.59 777.87

tEE

1. ERIFEASRIFARKRREM A LR RASRTH ZTMEMEE
BEM, Bl e AT 2 RSB NGUSCEE %I A B AR E 12 A1 B
I SR VA JaR B ATk B SCA S o RIS, 28 ) SR R PR AR AT e 7 2R i B

2 IO A AR AR R T 1Y) fpe 44 25 AR UL TS 55 B H R IR 4 P R S D

ox ) LA H AAS BB AT, BRI SR 5% A3 B X A R8O A % SR A A
P o B[R] Mk BR f A2 i SR TRl St e, gk — B3R T 51 TR B T

28



B 1 P i ) (RS0

FIBNAEREE, A RO B T 5 DIARRE, IR M E ReR, famlmRkE
e 2B ST A EHE

29



B 1 P i ) (RS0

FTHE AR SRS B KBR X5

— AT KBS X5

(=) N BA AR TR REABATES, A B TH IR E X U6
X RBATBRCENL, A BRI BRI B AR TR B s g B VR R A, A El R
AW R E B JE, REURhT G AR B AR i AR VA e P R 44 s SR O g
HAER R AL

) AR A R GACAS TR -1 3R AT 95 IR i) 14 J S e BT A
S AT 2R 55 B By, A BTG b 4R 1R

(=) ) N R $ I8 A SR E FEAT BR A I S il 4t L 15 B e 5%
X5

(V9D 28 F] RS ARYE AR v R R P BRI M 2 . BIFIESR R S BT RS
AL EA RIUE A m S A RAE , BURICE9 2 U5 J& 2% A AU R %R E
BEAT BRI e SR ) A R 4 o B BRI ERIE I 2 BIIESRE 5 By o ERIES &
1045 FAT PR 5TAF 2 w1 R PR3 BSOSO T GR B VA T FE 45 U R SR LA R 1, 2
A AR T

() AW R AR BV EAE . i8R A AL . REREE R
SEAT N EEHE A A R, KA R ERESHM S E %R RS H U A
FHH M, AR AL BRI 5 SRR AE R U s B PR R O s, I
VERR R R TETT P E R, A FIE AT =) BRI 52 B0 R 4% B A SR TR A€ 1
ITiEE,

Z WU R 5 X

(=) VR RS 242 23w Bl ALK, Ehi R 5. A%~ HRVIESE,
N E] YR FE AR AT TR

C2 o B B R YRl Xt B B %5 ¢
(=D WXt RS AR FIVE R AL TR AT A 56 iL. HIREUH TR0 67

Ry

T4

ha)

30



B 1 P i ) (RS0

PO B R BT RIERA as, N A% [ BRI A~ N s
Bl e

CHLD ARt R, 25 2w RS B SO rp A e a8, iR SHERRIR
B RN, SEAATERE TR s ZH, Bt RN 2 H A E B
W SR IAFAE SR B8R R P IERRR B BRI A, Rt BB i
R FI R A5 0 4 A o 3R 3 22 W]

(7N R AL IR A R TR (5 TR A IR PRI, AR AT A
ZRCEBNRRAL, AN AZS 5BERAA . BUE R .

(8D AR R 2 B SCE A i v HL 38 S ol [y isah o R4 T AL et i
R, AT NS REE (REWEBCEER TR, PLAE XS AL
A 355 Je H A AR S T

O\ R IR LA Hh R E ) A AR SR 55

31



B 1 P i ) (RS0

BTH=F AT BB RRERSIRAEE

—\ AR RERHILE

() RREIMBLUT G2 — 1, A0 TR 2 b Seit, SHshxT R Sk
AL TG 2R 1 Je P R A 1 A 232 T VT )«

1. LD EEM 5 2 THR S GaE M 2T R 5 e B W ecE Toikg
AN L TR

2 AR S5 S A R T M 2 T RS R s T
BN B H TR

3. LbmiE&IE36 M H WIS RIGEEEM. ArEE. ATHREETH
17 BRI 1S T 5

4 BAERERE A AT BRI R 5 1

5. 1 FENIE I 2 DA E 1 Hofth 75 ZE 28 BB vHRI A 1

(=) AFMITIIERZ —H, ARRA S E:
DA RO A AR T, AH R i A 5K B 7 EE A

2. nA MG IFS SLTE R, A FRESE.

(=) AR NIE R Z— 1, B d AR PE A T2 5 AF A R
AR B B IR
N E IR A AR T H i EE R B A

2. pAMILEIES SPSLHE R, HARA RS,

(M0 A BE B A ERC L R SRR B R8N, A
P BRI I SR T 25 A A s 2 AR 1, SIS R 3R e AR VA s 4 R A 2 e
EARA)E: CIRAIREIPERSE, N IRIEH ORI A . FE S N 2 L
SR E MR R T o 5 B RS R F A TR H LR ISR
I3 B R, B X BT [ 22w BT ST AR RFEATIE 42

= BRI RA AR AR

(=) WX RO AR AT, EAE R R BE A R N & 12w AR,

=

32



B 1 P i ) (RS0

LRI 1) PR 1) 28 i Z52 4 42 BB 55 A0 S8 A AS B v R e AR PP 0B T R s (B2,
i A REREAE P AL A AIRIEER . M BLTELE | HER AR HLEH . RN
BGEEHR 7 E I S o8 ) I EE SR AT N A R R 2 BUR R I BN ER S5 AR, BA
HiT B iR AL 5 30 28 ) BCEL 1 2 R B S B 5 55 B 0% A 1Y B B R ARAE
ARIFVE I RFIVEBEEAG AR, FARR R

() Wi IR, s A m A mE P & F 2 A
B2y, A NS A m RIS« V0 r g Br o7 20 & [ s F Ph il s, BBz Hile
Pt B CARIZAE 1 AR VA& B BR VR AR VAR, FRARR R B R A
HIT 75 2 7 2 7] SOAT 56 B LA T R A PR i 52 B i e A N P A5

A OFEEART LT T8 Eix 7 5 AR SR A R 21T R &
[l ORI SEMbZE IR PP B AT A A DS Hi e 1 R K A, =
BUH U AR B AR B R 5 1 DL

(= Xt o4 P 50 R B 2w R I AR AR R S 38 2 AR B B DL
fil A AR By 24 FIR LS B R 55, 18~y DR 355 HR M BUE T3 A =" R 347
(1, FLARIR I PRV i SR 4k ST RO T % BEAS Tl TH R e O RE e 70 B & o 3k
Jilox G {8 SR e o F RILE IR HR AR R R AR BN o~ m SRS s i 5, BB
Rz kBl x 5 QR IR R & BRI E SR AR R, IFEIR R

PO S RN K557 BB iR, R AR ARG AL 2 -

1. U R AT IR 5548 5 55 B e J0 i SIS (A PR A 1k 5= T
12 WA IR 57 S RE T AT AU T RIIUE AL e B R, HA mlsE 32l BLBE
HA NG R ABPNAEZAE, HAb @ AR R xR &
PURT e ZE 7] 23 7] SA 5 B CLRR BRIV B SR i i) AT A AL

2+ it RARISAT HR S5 5K 55 Bl e a1y B HARS , Bt 5 SRR AE
RIFJE I IRGIPERBZEATF IR, IR R B R AR 5 2 2 =] 52
Se e U@ BRIV SR BT K N TRt -

(1) WO R B, Ny DU PR OLAL 2

1 aloxt G DR 0 B sy LR ) PR ) 28 e 2 4y L e 1O 7 Ak 7
NBGEE DA NANFEE , I B xS R 5 SOt AT+ R g B R Fe /03 5
N PR A LLPRGE A NGO AR AN AR 26, SR NAE4E K AT
i [ 23 7] SR QR BRFIVE R il SN NS, I AR R 7p B A

33



B 1 P i ) (RS0

JE I e AT SO 2430 VA ) PR B BB SR Bl B KA AT A9

2+ Wbt AR LA B, AR OURAEZ H L Bt B L3RI AH AR I
JE& PR EIERC R AR R, IFARIR RS o mlA B SR B R 4k A& N LA
Xt G SAY e B L R BR P B SR i S KA N A A

N AR THRIRRUE R ER LB AR EF NG, FFie A BT
o

= A7 E5BRIR R Z S RERE Sy R R

2w 5 R G2 8 PR AT A T ) S ERUT R T I PR PE R A T
PRCAE) P AR B AR TR R/ (R AR ISR R T TS ) AR A
oGy, XOGROEE P s, Bl A m mHESHM S E R RS
fff Uk A F AR ERA 4y kA 2 R 60 H WU Rk gl ok Oy A vk slid i
T AR BEMR AN R S BRA Gy AR — T 29T LA 22 =) Pl fE A ALY
N AL BERAL YRIL AR R o

34



B 1 P i ) (RS0

— RIRIE A FBARK

HTNE

S POER I F AR
« AR A R E RS AT R .

& WURZHE I A TR A F]
HH
2021 8 H6 H

e
=
<

35



