WFZRACHD . 603444 W TRIRR: 75 B NS 2023-014

B 15 R BRI H R A 7]
2020<F i S ARCBURN THRI (BATHRD WEAS

Al EE R LR HEFRIEAR N & N EAAEEM EBOC . R P IERE
o IR, P AR S HERR RN e B A DT

HENFRR:
® AT 3 BRI
® RO A F RN R E FRAT A AR NRT A Bl IE B -

® R R TN G S AR 720,000 13, 24 5 AU T
RIFLZE N5 H AR AR 40 71,864,552 1) 1.00%. Horb g5 4% - 690,000 173, £
o AR R B 2 A A F A S 71,864,552 BEFK 0.96%, i ASIKER T IEEE
HABLE R 95.83%; THEE 30,000 4, £ AR A S H AT A L
71,864,552 JKCH( 0.04%, i A R T I SR IBUE B ) 4.17%.

—\ AFEFRFL
(—) AwfE

ONTI R LT LR AR A B A 7] CBA R iR 5 LE .« A7
5 <A AT )

W EE: 201741 H 4 H
TN BT R RS 4 5 101 =
EMBEA: NIRRT 71,864,552 7T

RERERN: Fiks




e al s AT R BT N RIS BB BORE MRS 48 A KR A
BORBIREH T O3 IR VR o H 3%, (B IR E & 7] 48 8RR IE3E H T
e it BORERSE s ELIRAE SR SS (ANE 255 B IR S AL )5 ELIR A H s
A gt H0E HARSI RGNS HARKRII G B BARMS (A
R VE Al HALAYITE )5 HIRIMEAN KAHIRAR ST (ANE L ) oAl IR A 55
(NEFLEVEATHALIE ) BB bl S&mmits; Bk

Yosttscs B PR S & T
HARARZIAR I (A EFTRL

() JRFLZE

HLF AR s FLA SO At A

VAR E T E D HACSC A W E 8, BB
R SRR TR Gl R AT BT ;. 14 44 .

RAE (AFFER), AFHEFLSH 7 HEFHR, HPMLEF I 4 AF
WHaH 3 A FEAR, HPRTARKEFE 1IN, AF&EEEANRILE 4 A

(=) ik =FN Gl

AT TG
BiH 2019 4F 2018 4E 2017 4
ERALON 2,170,371,924.09| 1,654,695,046.58| 1,440,007,667.91
! 7N &) % N | y
ﬁj E*Lﬂ? o LA HO 1 809,190,139.25|  722,971,754.93|  609,712,730.30
S == ol o TR i N O
. DI 751,954,299.10|  651,255,471.85|  567,565,836.30
B AR 28w AR a5 B 1 AV
FEARFEPRW R i) 11.28 10.12 8.53
1B AR 2485 P 01 35 5 1) L
N 10.48 9.12 7.94
ARERWEE (oD
TR 22 5 P2 IS 2 6 (%) 28.14 28.05 29.58
R AR5 101 35 5 B9 A
A 26.15 25.27 27.53
I TE IR E (%)
TiH 2019 4EK 2018 4EK 2017 FER
! INTE N y
2 E TR A A A 3,070,989,468.20| 2,906,972,949.05 2,302,029,942.71
AR
)80 4,368,812,646.36| 4,008,214,957.17| 3,143,580,718.17




= AR TR B B

Nt DA A A R A R, RS AE AERZ R ok 55 N B, 78
B HARMR AT GG, A RER T %0 BIBNEE R Jy M A b iz 05645 7, A 20t
R 2R 2w AR 0 B BN =5 A o 45 455 i, {25 U5 R R SR A ml K R e
FEFE ORBE R A 2 AT S R, $50lcas 55 oollonr S Ry 0, AR s (hie AL
AN 22 JE) CBURTRIAR “CamED 7 (e NIRRT ERIESRE) CBAT faifx “ ik
FREN ) CET A B AU E B A CBLR AR« CEBINED ™) 55 RIEAE
ITBGER . e DL (A m] BARE) HIRLE 5 A B BLAah Tl (LA
AR CAEh TR B AR

= BB 75 AR BB RIR
() Bl s 3K
AP TR (7 O IS AL
(=) ARIIBEEE R

APl TR R SR R 2 =) TR Rl X BOE [ AAT AR AR R A el

siliidive
0. #TZHRR R

ARPIRT RIADAZ TSR S 00 I S A R 720,000 B3, £ 5 AR THRI
BRAE H AR A S 71,864,552 1) 1.00%. A B K% T 690,000 17, 295
AR R G A A ) BAS S 71,864,552 KT 0.96%, i AN VHE T B ZL
BUS R 95.83%; THEE 30,000 f, 25 ABhiH IR A% H A F BA L4
71,864,552 i) 0.04%, (5 AUKEZ TR IABLE B 4.17% . ABI I T T
B3 I S SR 135 2 A S8R A R A e HE RIS B0 R, 7E R AT RO A AT AL
TS A AR A AN T A B3 R 5 2 B R

T, BRXTREVEE &% B rRR AN S EE

G BT R IBA 52 A



1o BRI R E I

AW TR GRS (A FREY GEFRE) CEHINEGD) 0 K5, 17
BOEM . BNEESCEA (AR ERE) HIAHRIUE, 456 7l SLPn i DL i € «

2. Al XS SR RE IR R 55 A

A RIBIIN RN A F] T am)D T ROBORA R ks
N 5o MFFE A v R B RIEE RN 01, HEFESH M S 5% A2
EAH, LR T RHELIE .

\qo

QDR {7V E PN

AR A% T8 K BB G 6T 49 N, B & A Fl R 2019
E12 H 31 HAEHER T N%0 663 N B EEH1A 7.39%.

P S Rl 2 5 o ] BT W) R 55 B R B Y A RN B

(=D xS BRI 4% B R AU 3% A 73 BC A O

R N giﬁggﬁg AR A S
SBER () Ko A A S A B

bLeyi HH 30,000 4.17% 0.04%
BonEk (1) A : )
(48 JU 660,000 91.67% 0.92%

T e 30,000 4.17% 0.04%

41t 720,000 100.00% 1.00%

e BRPED G TS & P ABCE A I AR R B 7 R R DU TN, N

AR B AR T B SR 44 B DL | R HAE IR SRS 5 BT
vt (www.sse.com.cn) _FIRFEI (AT 2020 4 ZE AR R YR T M0 %t
FAHEY,

(M0 PAEBER Gerf, AFEAFMYESR ., WFHRMPAIEE T 5H A 7
5% LA_E e 0y RO BB 2R BRSR P il N S LA . ACBE. s

4




LD PN G ANAEAE RIS 2000 2 B 2 LA b b i 28 ) el - 1
.

() AR TH RIS #E , s RINKEART S CEBINE)
LSRRI E BT DL, A w22 5 AR TR, EHEC
ARIAE I ARAT IS AL

7N TR R TT 5
() B IERT IR IR AT BN S

B AT I REE AR AT R M 9 407.09 Jo/lik. Bl RATBERIES, WU
X RARAR I B4 i S SAAL AT LA 407.09 TR I S 1 Il A 7] 5

(D) BRI T IS ABUAT BN S (8 57
1 ETTIk

RS T W SR IR RAT BN S AME T SRR 8, HAMIRT AR 4

1D AP F R AT 1 A5 A FBERAE 58 1 75%, Tyt
Jiz 407.09 Jt;

2l

pli

(2) AT RIERASHT 120 M52 5 HIA TR EAL G5B H 75%, N
M 399.47 TT»
2. BT A B

ARRBEABATRN I K E MG S T CEELINED) 58—+ =K AIE;
EN T CMEE AT R dET R A 2t FEZ D RBIBONIRA B K, A% “H
s AT AL JE U T AR E @

0

O ) e K b I 2% i ) B R SRR R A A R kA IE R [
A 2y FIEBHE R Ty, 220 2 PR AR AR TR, 2 mIRA
Wiy K, BORWEA SETIARWrg o, 7 S A M AT EE o IR AT L — R



RIS, ~rlaLe EHERE B BRI M E S 7 21 R 45 iy 12
W55, WER RIS E 12 3l R R I D M S B m I

N T HES A R R ERR R R e, YR IRR M 2, 2w A AURF S A BT AL A
WX — R A R R BRI B FIE, IUE SRR G 1 EATHEIBA,
T LRGSRl o AP TR A mE SR N RZ OB i fa bR 12l -, 2
A E 1 ARSI 5 A2 2w (A% Lo B R BB 55 FTBA, 23873 A 57
FEGRHAE AR EEPE R, BOR. Wiy T, WA m it Las e s ik e
A2 REAEM o BERAT 2 S QR 3R A A A BT 2 7 PR %
S IR . AFIION, ERIEE LSRG, XZE 0 A SRR AT LR T
A S TAERIEFI ST, ARSE —BIix G, A7 KA R AR MF
M HES B B AR K SE o

25 T Wil GBS BT RN RS — %€ 330, m RIS 70 RS R R R
Ve, AROR BRI 2R 2 7] A 2 AU A e 25 S A, WA RUR AR
A R R AT HEsh Rl B AR B SEBL . SEREASTURl TH I B2 e A ey ST SR
EAH A F A aE AR . WA EE, e AARE &
A

FTULERK, ERFSHIGEENEN . VeSO R EA |, AR JUE A
DB B AT BN RS W N AT T R B R AT 1 DR HARIRER S
B4 75%, %R 407.09 T

(=) THB & 70 A SR AR T BN A% (1 R 5 %

T B 00 BB SR AL B AT B s 5 IR AR T i SRR AT B A AR R, O
407.09 Ju/fi.

. FRH. ITBON Rk

P RARIZ ) 2SR IRGE FAS RIS, 38 B 3R A e e H kS Tt
BERH S5 ERAATRH Z 18 i e fs A ST 12 N H .

AP TR E A T B R IR T B R R

6



TR HE AT BUAIE AT AL
H B IBCE B 12 MR E AN H
- MTRGY | R EREEIIBCE R HEE 24 A WSR-S 40%
AZHH2AHIE
H B IBCE A H E 24 DN R E AN H
AMTRGY | R EREEIIBCE R HEE 36 A W EJE A 30%
A2 HEHIE
H B HHBUE AR A H 36 N H I E A3 S H
F=MTEOY | EEBEEIRCE X HE 48 N H AR e A 30%
A2 HEHIE

A TR B o R AA T 2020 4 12 H 31 HET (52020 212 H 31 H) #& 7,
U9 B S 0 F) P 2 BT B 2 R T R s«

TR HE AT U ] ATHLEE)
H BB Ak 12 DA R RE AN S H

- AMTRUY | SRR R A H A 24 A W REJE A 40%
25 HEHHIE
H BB Ak 24 DA JRRIE A H

S AMTROY | R S R R R A H R 36 A W EJE— A 30%
25 HEHHIE
H B B A H k2 36 M H R E AN % H

FE=AMTRUY | R SRR IR R A 48 A W EJE A 30%
o HEHIE

A TR B 7 ORI T 2020 4F 12 7 31 HJE#R T, W00 B 3 7 ) A S 0T

TR HI N R s
ITIEHE AT U] AT EL

H BRI R R A 12 N H I E AN 5 H

B MTBUY | R R BB AR 24 M H AR EE A 50%
Ao HEHIE
H B B B A H 24 D H R E AN S5 H

S AMTRUY | R A SRR R B A H R 36 A R — A 50%
oy HAHIE

£ E IR 2 52 8] AT BUFR AT AR B ISR, AT BB SE 2N AT AL,
R 23 m G AS T U ) R P S U B il oxek G I ) e S SR o A i SR A A%
ARSI » S XS GRAT B 24 B BN 2 28 AT R, 2~ 7K 7 LATESH o



FE A2 R IBUTBUEAT IR 5 2> F1R Xt 5 7086 A2 AT B A 1B 4
BUATHLHEH

I\ BESER IR T 51T
(—) BB T 2%

HAG LRI 2 T HNZEAFRE, 2 =] FHsUaT R FBEE AL 2z, & 151
BT HRMERBE K, WIASRE U R4 T = IR

1 AFEREAEW TE 1

(1) FIL— AR 55 SRS BEE M 2 v R A e B LB ek
RN T IR B TR

(2) AL DRI S50 N B R & T H 75 = e
AR B L TR

(3) bliJa il 36 4 H W HBLE RIGERHEN . (AT FER) . AJF &
AT 73 B A ] 5

(4) VEHHF I RE AT AT BB 5

(5) v B IESR B8 B2 oy CRUR iRk« rp IR 2 ) D€ I ARSI
2« Wi BAR KA T 16

(1) Il 12 4> H A EERIESRAZ 55 i\ g 9 ANGE 29 Nk

(2) #53E 12 A H A IR 2 S LR AL A E 9 AN 2 N s

(3) s 12 A~ 3 A R E R 923 AT i o BRI B 2 e FLIR HR LA AT Ak
HEEPRUEIR7E YNy F

(4) B (xaik) EMASHEIE AR ESR, mPE ARG
(5) VEHHEMME AT 2S5 i =R

(6) H[EUE I 2 E AR «



(=D BEEIBLAT B AT
ATRUR N RIS A2 T BISR RIS, SRl X SRR M RSB AT AT AL
1 AREARKAEW TME—1HIE:

(1) il — MU E I 55 2 TR S P M2 vh R A s ek
T B W H TR

(2) FIL— A E W 55 S A B A M 2 T H R 7 e s s
FAR B #H TR

(3) Emijafil 36 A W B RIGEFEM . (AR ZER) . AJF A&t
AT 73 B A TR 5

(4) LN E NG SAT B 1
(5) AL M 2 N E B H A S IE

N RAE EIRE A FRUETH IR Z — 8, U RARSE A TR C 3R AE M AR AT
R I 2 HR N, =4 B 2 =] 4

2. BN EAR R A MME— 15T
(1) R 12 A H A EIIESRAE 5 BTl € AN E 29 Nk
(2) #5E 12 A H A IR 2 S LR AU DA E 9 ANad 2 i s

(3) fiilt 12 > A A R EGE A AT ot b B R 2 A IR LA AT B
T B R A AN Ji it

(4) B (xaik) EMASHIE AR ER SN RBTHEE;
(5) FFHEAIME NGS5 Ll 2w BB ;

(6) 1 [EHIE M 2 € B H AR AEIE



Rt R ML EIR AR 2 R MER L — 1, A RPR & IR S 5Ah T
RUFIBUH, 1% 300 % AR A Bl Xl R AH 1 ARAT AL B BN 24 B 2 7]
.

3. AFRIANL G EK:

A TR oA E R 23 ] 2020 44 2022 AR RNV SRR AT A%, LLIAF
G5 1% A AR il G R B AT Bk AT 22— o AT S5 1 H AR T
RIR:

A SR b
AT I ML —
| 1s L2019 RS, 2020 AEERLA K %
E I
gy | NET 0% L
2. L 2019 4E RIS EERL, 2020 4 FIHHL 2 A
T 15%
A AT —
| 1 Bl 2019 R A SR, 2021 RN AR K 5
BT | 5T 0%,
M| T ot o010 s R VIE R, 2021 4RI KA
F 25%
A FBIBA L —
N 1. BL 2019 I N AR, 2022 SEn I NI K 2
e | ST 60%
2. 1 2019 4E R RERL, 2022 45 FIIHHC 2
T 35%
AR TP —
| 1 B 2019 R A R, 2020 4NN 5
Wi Tw | | AT 20%:
ek | P o bl 2019 Eis R SRR, 2020 SRR K E R
(5 T0EH 38 T 15%
o0 2020 4F ARITRE PO AL
T | |1 DRSSO, 2021 LI
SeNee Pl R T 40%:
12 A 31| o
A 2. L) 2019 4E R IR, 2021 46 R K 2 R
F 25%
FA | AR R T IFL—

10




Ry W SE % B ix

FTBCH | 1. BL 2019 SEENIRN SR, 2022 475 IR K%
AMET 60%;

2. DL 2019 4R R A4, 2022 4714 )i 1E K FAMIK
T 35%

A E TR R R AL
1. LL 2019 BRI N AR, 2021 BN K 3

AN
T | oy | ST 0%
W 2 Ay 2+ LA 2019 SRR IS, 2021 AR R K R AE
(5 Tl B 50 T 25%
7 F 2020 4E A w TR T IIHAFAF 2 —
12 A3 HE 1. LL 2019 4RI N N B4, 2022 4R8Ik N 3 KR

7 A — N
g T R T 60%:

1Ay e L 3 e v 1
2. LL 2019 4R R K, 2022 AR i A G 2 AT
T 35%

e 1L Bk e SR T BT A R EDISON
2. b3 “ARNET SR TR T BT A FBR KSR, B ERAIR e B
BRI SAS B R 2 U A T AR AR

RO, 2 =N AT BRI B R AT R . 5 S ATRUN A,
N ML SUKP RIE RS B AR AF I, BT SR RO N 2% 4% 24 4 AT AT
B BEE B AT A FHERS AT GBS B I AT AT B 4

4 P B NE T SO0 1% EK -

PR RA N JE T 175 AR 2> 7 SR %A K L L St - AR S L 55

MHERAER, MNGOEERN NIT . BRI, &, RN ISR, xR
T A AU R LA R

PR IR (%5 R4 L At
AT AL EL 100.00% 60.00% 0.00%

AN B FELPR AT BUBUE = AT AL N 2T AT BURUE -

FEN TG H ARSI RTIR T, B0 R E— AN NGUIHE AR IE 3
T BRI WBah AT 544 SR IBORT A AT AL 53Ul R E—F AN

11




BUIE LA RN G, W R 245 I ERIBCRTAT L 60%; A5 #ihxt 5 b —
FENN NGRE LA RN GRS, XS 5245w AT B e S IR 4 i A EAT
BLo NS SR BEAT B A SR IR R 22 RIVEAH -

(=) ARDNLSHE IR soE RHAE . SRR

R4 o 5 Bk T2 [ BB A =) Bk A R A 1 €2019 2F A [E Rk 2k
et Y, 2019 4, R EERR T3 SEPRE U 2,308.8 127, [AILLIEK 7.7%;
FEhiE R T 37 Se Fray BN 1,581.1 1270, [FIEEIE K 18.0%.

2019 fFFE, AR SIUENVIRA 217,037.19 JiJG, [FIEGIEA 31.16%; SEILH)E
T BT w28 B)45R)E 80,919.01 o, A LIE 11.93%.

LA AT R AR DL S, N IREESE S 70 B m AR ER R R e, 2
AU I AR R AT RS T8 3 BOR N R D BEOR N SRTZ Ik 55 N 5
BB o 2o id & BT I e WA B ah TRl AR AR - Al vl e B “ 8l
WA 5 “HJET B AR BRI AR " AER 2w R LS5 e by, U
FEAR RENS S B2 w) 780 b 55 1 4278 1 AN 2 M g

IR G PRI B, Bh 2019 A8 I N N EE SR, 2020 4. 2021 4. 2022
I KRS HIAE T 20%. 40%. 60%, BLLL 2019 4EHJE T b A
ARIF R AFEEL 2020 4F. 2021 4F. 2022 A AE T LA & R AR R
KA AMET 15%. 25%. 35%. _EiR&RE ek %8 7 AR ik
TR GG P sk gs, DARA RIFIRZAE B bR KR R AR S5 DR 2R () 52,
JIRA BT W3 5 TR, 52T A 7D AA B 5 IM5E5 1), IREA R4S
H AR FE IR I SEI, R oK, R8N ZRAE M E

B~ m R LSS, AT NIEBE TSR AR R, BE Rl
X G TAR SRR BN HER . T RIZEE PP . 2 SRR U ST — 4
BUAH VAR, B B 240 N SIS AT AU 261

12



Zi b, NFABRITE RIS AR R BAT e SRR ERAENE, H iR
PRvCE B R RGBSR E FAE, [F e R BA LZRNOR, Reigil B4
BRI B H

Jus BRI #H. TTRH NS
() ABah TR A7 23]

AP v KA ROW O B BRI A 2 H RS S o Gk 1 B R A
AT EER R H ik, S ANE 48 4N .

(= AP HRI R A H

AT AR BA R H VORI, 2 FPRAE 60 H AR SCHUE AT
H R MBI R TG, JFRBEIE. AEEH R . AFREELE 60 H
P SE TR AR Y, N2 RN 45 AN BE S i SR IR, 5 75 28 R SRt A il 1Kl
WRYE CEHINED) E G PR AR A THRAE 60 HN. TR % T
XF R FE AT TR 22 B 2R R 2 v GBI e 12 A R, B 12 S R
BN X B, R A R

PSR IR H I AN A By H o A5 AR LAE SR A 2 1K FUO9ARSE 55 H U
BAUHAE 2 55 (55— A28 5 H vtk

(=) A iHRIR eI AT H

AP R RIS R SR 5 5 R RAT B AT AT R H AN A B
HRIAERBIINEIAE 5 H AT ZIR AT

10 AEVERRE . PR A AT 30 H A, PR IR BRIHEIR % 4k 75 2
o HI, BEMA A S AT 30 HiESE, EAE 1 H;

2. A ZFEEAR . ST ALSTRR A S ET 10 H A

il

3. EATAEXT A ] SR B HAT A dh AR A S i W 7 AR RO i Y RS A R A
Z B NPT FZH, ERENREZ HN;

13



4. HEENE 2 K FIHIESRAZ 5 B RLE ) oA A o

FEABRITH R ROR A, A0 SVEEE R BT S o) IR ANSAT U
8] (A SR A T A4, TR RAT AR R 24 BB AT i IR AR R RE i

CUOD A avt-Jl i) 585 5

B RIEIE AT R REE A m R A E M E, 15 (A RRE) Gk
IR SRR ATEGEM . MNEPE SO (A /] AR 4T, BARA IR

1 BRSO A R E RS IS BN AR, HAEAT U ) 4R e Lk i e 6y
AR H A AR N A R0 S 25%: ERSHREEEN, NMIFEALHTRG
HIA 2w o

2. WX G R A EEMSPE BN LA B T, KR
AR R FEEAERNG 6 DHNIEH, SCEEE R 6 DMHMNIXCEAN, Hithr
Bl IR AR AT, A m R H 2R A e .

3. EARBUN T RIR A RBIIN, R (AFNE) EFHE) SEMRERE. 1T
L BVEPESCAR AT (AR EARE) Ant o m] s SN 208 BN LR BBt F ik
A RIE KA T A, W7 Wi REG AL TR 1 28w ISR N 2 A e LI
FFEBSURN (AFE) GIEFHE) SR M. MatE e (aml =
FE) BIRE -

T FEE R AT RN

() BB (1 4 5 vk

AAEART TR 2 5 21 H 20 5 e b= IR A e i Ta), 2 w147 5
ANFREEIGIBA . PRIEBEERLR) . BRIt FOlE. i ST, NS e SR I
HOE AT RS . WEETNE T

1. WARBEIBA  IREBEELA BRI

Q=Qox(1-+n)

14



Forfr: Qo REERTHI BRI n NEIRII BT AR ARG A . IR
SRLLH) . B SRR AR (R B B SR e Y 38 IR B4t s 88 n  Je 2 0D
Q iR 1 i SR A R

2. Bohx
Q=QoxP1x(14n)/( P14-Pxn)

Forbr: Qo NREERTHIBCEEIIAECE Py NIBUEIE H 2 H UL P2 NI
et s n 9B Ee s CRIVEC A ) e 0 5 BE i 8w S AR B LE D s Q 9 i 3
Ja BB AU

3. Yal%
Q=Qox*n

Forr: Qo N REE AT BCEE IR n WA ELB] (BRI 1 s B R i
n ISR D Q i A I B SR IR .

4, R

NEERAER RO E LT, RS SRR AR 5

(=) REEHIBUT B A& B B T i

FAEAP TR T 24 H R R 5E UBEEBUTBURE], A A AR A
PRSI AS . YRIE I ERLLA . A Ram TCI . ARk B ST, RO I SR 4
RAT RN AR BEATAH L5, AEATART i B AN 2 BT R A AR T I SR T . %
JIEWE

1. BEARAPIERA ., IRIER LA IR

P=Pg+(1+n)

b Po IR BT RATALII A% n NEEBRI BEAR QAR IRAS . JRIEIBEERAL
I REARARI L E, P OB S BAT AL

2. Bohx
15



P=Pox(P1+P2xn)/[P1x(1-+n)]

Ferfr: Po 9 iR BEHT AUATBUAN A% s P WIS IE H 24 H W 5 P 9L A 5
n B 4 B A1) CRTEC A (14 s e 5 P B i B 28w A KT B4R s P ONTR B8 ) (1)
TR

3. Hillt
P=Po+n
s Po NIRRT AATRUNAS s n R LU s POMTR 5 BOAT AL A%
4. RE
P=Po-V

Herb: Po NIRRT BUATRUN S s V N REIRAGIR B P Oyl B 5 AT BN
ZIREHE)G, PR T 1.

5. H%
NFE R ARSI, IREEE BB AT BN ¥ AR 2 .
(=) AR R 7

DN E R R 2 A0 ) T MR AN Sl -l i 47 B it AT 8 e SR A
HEATRN G . EF MG LRI E B BEEIBER T EE LAT R e, B
SIS o 5 B A XS G o 2x ] NS T 55 plost_ R S B CEEELR
1) (amlERe) AMAE T e R T W

T AR T ZERx RATRHIEFF
() AFih RIS

1. BS % Z  STHUE AU RIS 5 fe (7] 2020 SR e 22 IRl
TR St 5 1% B TR o

16



2. HFEXHUGHM S B 1% UE BRIA BT T A (2R 2020 4B
SRR T R SRt A% BRI . T H BRI TR, SRIBCH N 2 (]
BER R

3« MOLFE A H N H A BRI AT AR PR S
FAAE D40 8 ) b A R OR A o (N5 2 R R W A AL

4 R ISRV S5 R, X AR T R R T AT I S AT AU S E A A B

A M T AR BFRFSERJE e AFAE I R A7) S R R 28 IS T K 3k
BV 2 FI S I ERIM 2 55 ot A ah v o BRI S

5. HFXH PCEN AR RIEREH 2 MEHHA, A

WA AP R R, MrEREEN., WRESEN.

NEHEFZR

/

=Tl
>

i

O F) % P A S NAEA BRI A S AT 6 S H NSRS~ m IER )
THOLEAT B &

NEMEAITF AR KA, 8w s HAb@ e, £ NEA
BRI REEA RS, AR 10 R WMFHFSHAMEIN R4 B THZ, A&
DU A TR o 2 FHE B R 2 B BRI R AT 5 H 455k 3 20 B 5
CAE L Y AN RV

DR IR R SAER AT TR R AR R S BEAT R R DL, A o 2
AT T ) B SIS [ T B AR AR R AT R K DL R o
BORB TS SRR, SRR AR = [l o

NEFEIAR R R AT BOR K 2 8 UCEE A B4
Lo A BRI NS AR A R R TS DL A RS . AR KRR WS

10 A TR 2 A R B R 2 UG8 )5, AR EHFSARIEBR KSR
B AR K 2 B ORI AR THRI 2 F R 60 H N A I S8 i ad . A S5 AH
KIEF . ERSMIBA RS WP BRI BESIBATRL, .

(=D BB T IE T

17



1. BAFRRAR R HUCESE AR T2 HiEE 60 HW, AR {AITHEFHRR
Wb BT T

2. AU R AR A AR AT, B B A B T ) E sl X
FARTAL A ) 5 AT 15 UL BEAT H 8, J0S7 3 5 S i g 2 [R] IR R R A i
TR 5555 it 2 24 Al X BRI 2t R 2 A2 15 ot Y R e e Al &
S 2505 B S SR S R A% B AT SO R R

) [V AR A a5 B T R A 22 e i, AR
FHo CHMX GO AR ) HUTEE S5 PT . JRSLI 55 B I7] 182 =24 [ I e 2 W

=S/
3« WIS G BEEIABER T A, 2 RUT RIRUR] S 55 .

4. AN R EIRFUESR A S B i A R Gk T R IRUOHE, & Bl
SR G NG, ] A S SN R P ILa T H . AR HF RN
AT BRI L e R, S SR A OGS T DL IR A 5 o 45 23 W] R RELE
60 HANZEm LR AR, ATHRIZ& IS0, 53 o B R I 3 oR 58 B 5t ]
H 3 A A ECH SUBBCE T OS5 BB R ANTHSEAE 60
HAD.

i

F

5. TR B2 A9 T 0 RIS EA Bl TR 2 R K s BB e 12 DM A W
AR, I 12 S H R S, TR R R R A

(=) BEIIBAT B

1o WD RAEAT AL 2R AT, T 0Bl X R A AT AL B S AT B o &
BN, FERUBRLEE T R0 2 ISR SAT ARG 1 2% 1 75 B AT H L,
S T M T I 20 [ I O 3 B A5 DL o AT S 9% T I 24 0 SRl X RAT A R
SRR A Ot R I

2+ A EIBEEIIBATEHT, 2w A EIRIESRE A S B iR AT AR

0

3. & BIFUETRAC G il m, I L SN Sl 8 R

18



4 Wi GO R IBUT BUR BRI AT RAL, (B A R F A e
NG REBCAE . SCBE. 7 Brs AR B LR N S A5 6 RV L TRV P 3
PERIRLRE -

) AT DARYE LB B OL, s AR HE 4 — s A EATHU5 3.
+= AT 5B & EH HIBURH XF
() R IR 55

1 2 m A A TR AR RATEL, XU R AT S5 %, IF
B AR R A BN R A 15 LA AR ERAT B B o 5 S X BRI Bl v R e
SEMATRURAT, S ml S tiE,  mTDUBUH Sah X G i RAT AL 2 IR o

2 A BUCESR B Gl H TS B AL A EEORON 2~ /) AR, AU A
REREAE IS AR b AL B H % A G4, B Pl G A A AUV e L i S RO B 1
MFAFNE . R AR RINSGELRET N, @A rEREME, 7]
LI B B ARAT BRI ISR

3 AR FE KB SGE AR LA SR, ARSI RS 5 4>
NI A3 b HABBL

4 o F A B GARAS S T RIBRBUR S B S IRGR DT L
AATATIE I 55 55 By, 48 N AT SR A LR

5. AT PAZIA IR EE I . I SRR E X 5 AR B v R S R A5
SR SCAFREAT SN LS HERA . SRR, DRIEAFAEREROCE. R IR
R FRINE, S AT A BRI A OC B R LSS

6. o F BCGRRE AR T RIAT R R 2. BIIESRE S . Bl AL
T RBLE , i AT BFAT B URD X S BB BT AL B (B Rl
RN 2 BIFUESRAZ 5 B, B aE AR A S5 R 3 Uit SR R fiE 58 B 2 S
TR B I BN RIE AR I, A R A KRS E.

7o IR ATEOEM. AEPESCPRREE AR SRAUR] 55 .

19



(=) Wihxt REBURIS 55

B

1o WIS RN 4% o~ 7] TS AL 2R, B 5. srIRNE R, s
] [R5 JReA Y LA DT TR

2 WA GATBE N =% WD TH R R E AT AL, IR e B A SRS i

—

S
=
o

3+ WAl oxT B B R UE N B RE E

4. P R MR IIBAEE R N AR AL TR 55 .
SEERIIBAEAT BT A S BEEBOME R, R A2 5 B2 20 RS 73 e o

5. Whxt G A A B T RIS (et , B B R BRI 8 NPT Bt
L HARRL T

6. Wb R, A5 Ao FE S IER S AR R AL B IR T PERRIE BR
HERKI, FEATER T ZHN, B RN =444 T E A B AR
S S AT AR R BRI 8 1R SRR IR B BB Ja K R BB
Rl P R4S 1) A B A 2 AR A N 7]

T WA RAEA B RIS I CEEIMED 5\ FRUE AT RO
Wb RS IEIS, H CIRERAE W ARAT A (A i B 26 1B AT 8

8. VAME. ATBOEM RUVETE SR R AT R R HARAR SAUR] 355

(=) HAtis 9

SIS YA & NN R G i BU N ERVAIE SRS S VAT (TP e i ES
B TS, BB Z05E 75 B AU THRIITT FRBUR] 55 R Hoph AR 5SS I

o m) SR GO AR S T RS IRh THRA SE IR T Db S O E A
e, RUEANHIE, X7 L4 i T G A AP B U W ps e ol BB R AN, R
FEAZ I F M AT B HE RN BIEBE VR R -

20



A RIS A IR BUA T o RIS % 5 HI NS 53 T FTIOR IR « 24
YK SRR ST (S5 SUBAE A TR R

=0 AW REE S

(=) WA R

1, AR K £ A BRI AR Z BT SR B 1, E L
A LA 24 AN EBA A WA R B 1, )
REHRCMAKRH L, A QT SO BUREEICF AL BT

2, AR AN, REAE, AT BEE . W R
R 07 SRR T IR R A 35 146 G4 24 70 B A B AR 3
IR R AR WL TR 55 TS A (0 R TR 2 (IR
HIR R B 2 751 16 W SR 4 ) B A R P R RO 2 M
.

(=) W AT

1.4 RHE B 2 SR AW TR, 750 £ 4 U 9 5
A RIE IR 2 OB AW P2 5 2 1SS A 0 0, AR 22
AR U FHSE.

NVSIEVGE e TSNV UONTE S & P O E
it A LRSS R TR A BN SRR AL « 275
FPRET Bt A ) B e 38 T R ML

3. S STHEAI LRI, /A S AT AR SRR T S 1] 6 i 45
BUR S 70 B L2 T RAT B I R

(=) AARESH LT

1. AFEILTAIE IR — 0, AT Zabseit, B SREATHRI 23k
FAE I ARAT B B SR IRCARATRL, B 2 "

21



(1) B — AR 55 SR s PEE A & v R A e B LB ek
R LA B TR

(2) FI— e TR 55 A B R M 2 T RS 5 T e
TARR R B IR TR

H

(3) EliJE il 36 4 H W B RIGERHEN .. AR FERE. ATFR BT
A 73 BCRIE T 5

(4) VEHHE N E A AT B 15
(5) H [EHIE M 2 € 1 Hoth 75 B2 R Bah TRl B 1 T

2.

I

RAEEIE. LAY

BAFEIRESIE ILEEEN, HAREFIAAAFRESIF. 0I5,
2 HE 5 A5 H N P =2 15 4 b S A a4 o

A RO AR

B FERIBUR AL TR, B R EE SN AR B B Z HE 5 A
A2 Gy H R E & 75 26 1 SERE A IURh TR o

4. N EI RS BRSO RGP OR B OGN E, REUNT
BRI T 25 AT BATECZHE N, RATBUR BRI 2~ FE AL EE

P BRI I SR IR CAT R, B Bt S 3Rk 23R a o X B
RFE AT TR RS G AR ISR o 11738 32 3R R Y, L B TR 5 2 HE
[ 23 7] BRAAT DR BOGS ROAEATIE A% o T2 o I 2 1 BRI O s RAS T R AR 5 22
A BT it oxek G e A A 2
CPOD SR RA NG DU LA R A R
1. B R A S AR T
(1) WXt GO BB SSARTE, ABIFEA 7 A 2~ A T A7 AR R, ]
SRR B S2 RS R 2 BEAS Bl S R IR 7 AT

22



(2) & Wl oxt G ABATE M = sl 7 3 2 B AN RESF AT A R 6L, T
HOATPUBEAEALHE, CIRIRAE M ARAT AU IR IR AT, A /AT T
B

(3) Wb R AU SRV TEE . WhER A R LR . RHR R A
AT DA o ) M) 2 P T 3 B 55 AR A, s R I DR PR B AR R S Ul
XRITNKRE), HOATBUREAELLRE, TR AE M ARAT BB WIRCAHAT
B B AR AT « 28 WA BCE SRR GO Rah T i 15 4 i e ik ik
LN, AW B NG FE AR K, 2> w1 AT A I 52 1R KA A
RALE I E BEATIB 2

2. Wb RAEFIR . AFEER . AFE . BRI, HOATBUREEA
TEALEE, CSREAE M ARATRI R IBAEATH, AR A TIEH .

3+ WX %3t 5k 55 B RE 71 2 ER

BN SRR 2 55 Bh AE ST B ER A, SR R CAT AR ZEAE AL T, B3k
FAE M ARATBU B ZEHIRASIFATAL, A = BTV

4, B R 5

Wb B B, FL CAT BB i A6 E B 7 2R RN BOE € AR AT
H OB W ARAT BB IR 2 mIER . BUihxs R 2 B, 2= m] PR
oS N UTHRFE E tR g 1B NI g A o

5 WA RITAE T m) R A AR B

PR RAL A FHE BT 2 FEIRR, 25 2 R R ER % T A R, B
XA AEZ A TR, XU R CATBUREEAME AR, CLREAE I RAT R
HIESARAATAEL, o = BEAT VRS

6. Wb R B A A AR

B R AR LA 8 B 22— S BN S R BT 1, Ui R B
ITRUBCEEAMEALBE,  COSREAE M ARAT BRI BEE IBAEATH, A RES.

23



(1) #RE 12 A H A IR A2 5 Pl € AN IE 24 Nk
(2) #RE 12 A 7 A FEIE N 2 S LR AL A E 9 ANad 2 Nk

(3) fiilt 12 > 3 R B RGE RS AT b EIE I 2 R LA 47 A 1
B RIS NS s

(4) BA (AFk) WENAMMHUMEARES. B EEAN BTN,
(5) VEHHEMME NI 25 2 =R

(6) mf FEEME 2 € ARSI .

(1) HAbE

HEREAKERHERESHM S EZRASINE, IFiE LB
T, SAETTESLSRmENE

(—) AT

(NEEZ 4=

AT 3B H B IR ASGEATAL, R AN T B AT A 1A . A FBAE
A H K F A 3 v—Er B R BIAUE N 7 (Black-Scholes Model) i 7& ik 22 HAAN 7E
BRLH A B

I\)

v B

NEESEAH AR B UBER H, RUN A AT BUBCE HIBCECE R iR Al 55
Shit, $ ISR IR T H 2 SRUME, R S AR S5 TR AR SR B 7 A
It RS P il /AN 7 7 /A AT S N A

3. WATHHZ Ja&ihab
ANEEXT SR AR B RN T 3 B s A A T

4. ATRLH

24



FEATRH, WARERUTBERAE, AT DATAL, 58ATRUH AT 5 fa fiek B
FRNE “ A QR HARBEA AR, U 2R 40 il 7 IS I BUR AT BT 2% Rk
TEIR, IS THHEN R AR SR e A2

5. FERIIRLIN 2 SU 8 St TTis

RIE (A THHENN S 11 S—Befn SKATY A1 (b2 THAE 28 22 5 —< il
TR AR B RIE , A 7] LA A S e — TRk R B E 45284 (Black-Scholes
ModeD) fE @MY, 2 aliz Az L 2020 4 10 A 21 H o9t REMER,
S T 10 B SR B A SEEHEAT T PINEE (R T EAT IESNED, BA B3
MEHN T

(1) AREIBHY: 527.47 o (2020 4F 10 A 21 HiE 0
(2) BRI HN: 148, 246, 34 GAHERHEMTHCH KD

(3) JISLPEBNH: 2017%. 19.75%. 19.13% (43 7R A LiE£54R Hil —4F
PR =B

(4) TEABFZE: 1.50% 2.10% 2.75% (435l K F o N RERAT i1l 1) 4
FAALRY 1 RS0, 2 R 300. 3 AR N R A R 3k A )

(=) TH BB 5 2 8 L S 2

2N RN GO IR T IS A 690,000 £y, HRIRELR AAHT—3C 5 H i)
WA £ K SN S 4 A H I S HAL D 2 SR EL, 0T B RS T R G TR e E
SHA 10,014.14 T30, %5 SOAMELEVEE A m AR BRI A R A
AP ) S A 42 BEAT AL B3R AT 0 IR o ARE T AR E . R
PRGN DL SR AL H TSR A o Fed (e et (B2 =) 2020 4 1 A7 I
SEHIRL, A% T (A Bl G4 & AT RIUE AT B A HAE S ATBOY P 42
FRATRL, ) 2020 4F 55 2023 SR e S2 HIBUS A HESH 17 DL R T -

Bfr: JIC

Ji B B R A 2020 4E 2021 4¢ 2022 4F 2023 4

25




F B B A A i A 2020 4E 2021 4¢ 2022 4F 2023 4

10,014.14 519.76 5,937.72 2,518.79 1,037.86

T Ay FEEBORE R LIty SO 2 A AT RE A A S R
2. LR B TS 24 7 2B h S ) fe 4 Lh 2> T R R e R e

AR TR R A 1A U AT E A B, A
B TR A RN SR TE T A8 A 9 B 0Py
BARTRIA TR, XA TSR B KRN . 1B EIARI IR A 72 5
RIEFE R, Ui, s BN AR, JREGE AR, B
S, AR R A TR S T IR S e 1 9 R

+h. EMAEHE

() CETTE LR S BOR B A FR 22 7] 2020 48 e S 3B (3T
D)

(D (ETTH IR M SAR B A IR A ML EH T L mEFERR S+
IR AR ML)

(=) (RS 2R NS BB A RN 7 % T 1135 LURF M 2SR B
A PR 7] 4 2020 SRR SABGRMURD THRIAH 5 A A 2 AL IV S5 BRI ) 5

(VU BRI 55 fr o T JE 1135 LURE M 28 BRI A R A 7] 2020 4R
SEIIBCEUI T RIEAT MR B A A .

\

Rtk

L\\
of

o

T LERF M 28 SR e i A PR A A S =

2023 43 H 31 H

26




