WAL . 300628 WK ACBER 2%

Yealink

JE T4 BE X 285 1 AR B B 2 7]
2020 4 PR 1] 14 A5 2238 it &)
(FLZ)

T VLB R W W4 )
SEEENA

cninf%

Ef&Ein

www_cninfo.com.cn



B AL IR WA 2815 AR B A R 2 ) 2020 4R R AIVE B EZ B TR (RS

AT R R W TR A ) BN B R A AR 1R SR
SN, JEXTILRSeNE TR, TR R A SR AT

RN

— AREHFRIESE (AN RIEFE A FVE) . (A N RILAERESRE)
(T2 A AU & BT RED) Al A S VAR IVEPE ST, AKJE ]

BB R AR AR IR AT (LR AR AZEEN 257, <A T "B AR AT ) (A
TR HIIT

T RNEIAEAE (CETTA RGN E B IMNE) BB LA E AT AT IR AL
BRI TE o

= AR R AR SRR R A R BB B INE ) 5\
5T AN OSBRI SIS TE -

VU A3 T I R 35 L B A B P S, 0L e o 2 T PR R A A
SRR 312.75 3 I IRCEERUE 9 2 ) [ SRR B8 18] AT N IR T A RS E
29 15 AR N 5 I B AR 59,939.20 3 0.5218%. A IREE T
250.20 JIfE, AR S A I A B A SR 0.4174%;  TEH 62.55 JIJK,
o AR R G A 15 IR A ] A S 0.1044%, TS B0 o5 A IR T RS BB
20%.

O w4 B A SO A BRI B B AR R S e B B R I AT
THRIFRAE I AR K £t A B A BB 10% o AR K1) P A ] — 42 S8Rl oo 5 i i 4 35
A I BRRCHUR T RISRAZ (A ) B, R AN AR T RIS A 1 AR K2 B

2



B AL IR WA 2815 AR B A R 2 ) 2020 4R R AIVE B EZ B TR (RS

O8] A SR 1.00%

FEABR VR 2 2 2 2 WU XS 5 58 BBR ] 1R B 52 B 1 ), A A ) R A
KRNTRGEEIGAS  YRIA R LOR B I a0 Al B RSEHE, BRIV S
INEES 6 LR (B FIVATGE

iy AR TR T BRI om N 113 N, BAE A R A AR TR
I AT MR E NG, FEATR (Fa. TATD ARIREHENZOEEA
PRZDEAR (58D NG, DL A R 2 A E T 280U 1 oAt 03 T

TR W o G AR AR TR IR AR R 2 e HE B v A 5 R E AR X1 A7 S8 34 1)
QNN RIS &, AT RIS AR KRS HIGEE 12 MH NfE. W
B BT G AR T8 A S IR B T R AR

75~ BRI B ZL A3 VPR TS g 42.81 TCIE, T BR R o) O 2 42 T A
i PR E RS E.

FEARTHRIA & 24 H 2 BRI R 56 iR I B S B Ad R, 25 A R R AEBEAR A
PG IAIEA . IR SRR et R sl i Mo IRESEH R, BRAMERSE
PRI T A b B T S A L ) T 2

G ABRTRIA SOU E s T BR M R S AR T H R A R X R R R
i e P A R B PR B [ My e B H b, KNS 48 N

AT R T (0 B 1 12k S S5 BT B, BT 5 1 R4 ) R o ke i 2
EHAFEMRER, 200888 R T REER SRR THEZ 12 M. 24 A
36 N H o AR TR T VA5 7 R A S 1 5 A ok B T 2 HE

R R & 2 SRR R S 18] FERR RS EL s

H & RI% TR PR R T H R

B TRIRGIER | 12 SHEREDNE S HEZE X 0%
SRR YRR IR 7 IRAE BSR4 7 HkS 24 A

W e~ H HHHIE

B U TR R T H R
B TR IRGIER | 24 DHREREDNE S HEEZE K 20%

SRR UURBR IR B IRFIVER SR T HIk 36 4~ H
W R s H 2 H IR

3



B AL IR WA 2815 AR B A R 2 ) 2020 4R R AIVE B EZ B TR (RS

H R T BRI R T H R
B IR TR REIE S | 36 NHIEIE NS HiEEEE IR
SRR = YRR IR B 7 IRFIVEBCEE S T HIl 48 4> H
W R — 25 H 2 H Ik

30%

A TR o ARSI TR 2 AR R 2 B BCEE R 6 S H W T 52 i, TR
F8 73 igR B BR A J00 B 5 S B BR B IS [ 224k 55 18 O T 0 — B0 A PR AR 0 AE AR
Wb iR 2R K 2 B UGETE 6 A 54T, W B B0 5 J0 A ok PR A5 I [h) 221
N RPIR:

FERR IR 2 FERRR R B ] FERR PR LA

H 1R T BRI SR T H i
T3 TR RGIER | 24 DA ERE AN 5 HE 25 K

SRR — YRR IR P IREBIPEB S T HE 36 A o
W e — 25 H 2 H 1k
BRI T IR i R 4% T Bk

TR 3% F [ BRI B | 36 AN A R E AN & Hilg 2 1 Ik 50%%

SRR IR AR R IR FTIRHBIEBER R T HE 48 4>
W e — 25 H 2 H Ik

R YRR PR B TR 8 23 R B BRAS e b, B SR BR IR 2 2 2 )
NS5 R N AR FE R T AT IR JA A R S8 AT .
PN AR AR TR 1R PR A BB A AR R B i AN e Lk L - H AR e

SN
J\S ARTHRIE R T 5 WSS % B AR T R s
RER IR AT NLEFER H i

B MEERIRE | L2019 SEENVISN S RIE A H, 2020 SEENMPIIN
B RE AL T 20%;

B AMRERIR 1A PL 2020 GV N K v R SR, 2021 EEEIRN
B 5 R K R AME T 20%;

BEAERIRE | BL 2021 FEENVAON R A 9 HE, 2022 EEMEIRON
KA R R AT 20%.

4



B AL IR WA 2815 AR B A R 2 ) 2020 4R R AIVE B EZ B TR (RS

A TR o AR AU TR 2 AR R 2 B GBI A 6 S H T Se i, ¥ B
ML S5 B AR5 E ST #8r — B 25 T S AR AU TR 22 B R K
VOB 6 MHER T, WTHE E 2 S LS5 H b N R FTs -

SRR PR 5331 ATFNEFER B $3

M ER PR A PL 2020 G N B i A A SR E, 2021 GEE RN
F 5 R K R KT 20%;

SAMEERERAE | BL 2021 SEENVIRON SRl g A H, 2022 FEEEIRN
R ARG AR AL T 20%.

A E AR BR A e TR P 0 AR B BRAS R B 5 A% H b, <9 R e 5 O
E1-E R R o /AR N N D O 7 1 P SR N 7ol @ 7 875 % L & N S T N IR
RSO PR S 8 S O S XX 44 R ) R

Tl 2R AR BT GARTA Bl v SRR ) 2 B S S A3 D S oA A
I 55 52 8, BAS N SVRIR ftE Ik o

+o B RAVE, AN m RASE TR BRSO A R RE . IR
PEMRIA B K, ST S TR BT A 2 HE, Bihx 5 B AR
PSR NAFAE KB BOCE R PR PRI 8 R 5, 5l BB i it
R P A5 1) 4 B A 2 IR B 2 7]

s A TR 2R 2 R R K & o G 5 R S

T2 BB KRS HEBGEE A THRIZ HE 60 HN, 2 FPRIZAHIHME AT
HEH DN E IR T H W REATIR T, IR EIL. G, AW
ARBEFE 60 H A TERM R TARR, B4 R A RE R IR R, JFE 5 &bk
B AT ) A5 T 1R PR AP P S 2 R0 R €T 2 =) B 8 B A D
P AR SRR VR E BT 2 R AN 13 IR A SR 0 R AN TS AE IR
60 [ PN o 0B BT 0 ZRAE AU T Jl 22 2 Rl AR R 2 B PGl Ja 12 4> H N ER

= AR SE A S F S BT & BTSRRI E R



FE B s 2
BRETIIHETIN e e et e e e oot 2
= = 6
B FE T e 8
O 4 ik w1 R E L S Y 10
S 10
T T e 10
BT BRI BB oot 11
SFVUEE B R AIFE WAL oo 12
R IS b 1 12
o BRI GBI TE ST ..o 12
R = G {10 1 T 13
L 4 72 13
g R R B I (==L L o 14
B N 1] 14
B 1L 0 14
N I 7 11Kl o 14
AN N4 1 L R N 16
— W RIME RO, B TH . RS BRBRBREE ZHE o 16
v BRI R SR T A BT AMAR BIHTE JT15 s 18
=y BRI B SR T S R BRIRAE 250 e 19
LN el G 4 Bl S L 22
Iy 24
B A IR o [ 1 26
SN {13 W L2 1 O 26
RN [T 7 i 27
N iR ) St 28
L N i 1T 1 28
R N 2 ST 0 2 28

AN NI U DO e N N 30



SN 13| L I 30
4 | K B 30
BT AT GRAEFEIIIIEI e 32
/N1 2 03 32
Ty B EANNE ATV e 33
NS Ui W (6 A 20 Il 34
FrE FREIMHE S EIEVEBSE I oo 35
SN (113 e T £ B 35
S ) R 36
B 1 G L T 37
L I A R 11 o 37
o A 38



2020 4 PRl 5 SEBR TR %)

AR 10 38 G e e ik i B

BB BY

s FEARSCHRE TR

(A7 - N /NN
A7, EHAF

J& I MC IR BRI 47 PR 22 7]

AREEHTHR] AR | fE

JE T LB X 28 AR B 3 A7 R 22 ) 2020 R i 11
SR T

R 1 2k B B 1A

A IRGEA B THRIE 26 E AR, T3
IR R BRI A R R, ZERERE
SUIBR IR ST, A 2 ASPah T S B2 0 g B PR
kAR, Jr TR RS E

BT R 18

HIRATHRE , AR AT ATRIN A& 2 m G
oy TawD) ARRBURS R0 BN RTZ O 3
A QS5 N SRS E FHa i\ e 7 Z Ul i HoAt

[ANN

#TH 1A

O w] A RI% T IR IR M H Y, =T H
WANAE 5 H

I EiE}

O T G AR B BRI BCR R R

[B] fA

WARA TR R AERE , $2 EAR L ) [ g 477 4% [ g
iR B CAR AR T 1) PR A P B

AR 1R

H B IRIZ T IR $IPE SR 3% 7 HkE B R 5k%
PR IR 1 1 i 52 e PSR o IR [l DAE A 5 R 2 H
1k

R e}

AR R ¥ 2 FIEURN A RAT A AL AR R SR R
BRAL, IRFIVEBEEAS L ) TR e I
S5 WAL, 2 3YI0A) B R SRR 1% B BR 1 1 i
ST HERA

fERR IR B3 1R

AT ) R e 0 AR 3k PR 2 Ot e, S loxt

8




2020 G PRAE RSB (RS0 B BX

R PR 1 Pl 52 ) DA B3k R A 9 b i 97 3 )
3] 1w]

MRIEAG TR, Bl X G R R ] 1 S A

AN S f -
B A0 5 2 1 24
RS B | ML R I AT IR A AR A2
EHL B | LI AR AT IR
B VLRI 25 B AR 37 24 ) TS e 5 %
FIERS |
B B
e 2 G | BT HLB R SRR R A A
ONEIN ) B | (R ANRILHEARE)
Gne27 ) 8 | (R NRILAEUERE)
(EEIE) B | (A AR BORUR R )
(AR R B | VLB FR I 0 A 7 )

FEIERS. Bl | 15 | PERIEFEEEHEEZ RS

WSS T WAL | 18 | RIINESRAE 5 Fi

BiLEH AT 8| PRI S0 FA IRSUE A /AR 2 7]
JG i | AR
1

Ly ARTHRIE S 5| A0 55 5t AN 55 F s, Qo Rik il 848 R R D4R 10 55 2l BL
PRI 2 SN 55 Bt v S 55 4605 5

2+ AT SR A B & WA BRI e A N =R, N BRI BRI
R DU & N BT i



2020 FFPRFIVE B S TR (%) S W H S

BE B RIKE RS RE

—. BH

PO s 2 AN < o/ s €7 i1t S ] £ B 10 0N O v )
N CERS T mBEENR ZOEEN RO EAR Qs N
B, A RO B R R RS A F R 23 A% O R TA AR GG &, &7 3%
RERFRKIERSE, TP R FZOTESTT, BIR A R R RIS A A S H bR 58
B, HEshn mE R AL R

= RN

TEF PRI AR R ad PO RTHE T, 2RI 5 DT sRAE G 2 B s ), AR 4 (A H]
PN GIEFRIED) (CBERLIMNE) SH B R VE M ST PL A (A B FEFED
IRLSE , ) 8 A BEah Tl

10



2020 FFPRFIVE B S TR (%) = WU TR A B

B=F  BUHRIKE RN

— AR 2R IS BB, 55T S EAR LRI St . A2 5
ANZEAE o AR 2 AT AR AR VG PR 5 AR T RIAR SC 1 BB 0 F B IR AGE 2 70
.

T HEXEARUPATE BN, AT RIS . T S R BRI
H5EBR A, SEUHT BT AT IR E S S, EH AT & 308
e, WA KW FEH A DAL B R 2 3R B N B A TR (1 H A A
KEH.

= ME S RO R AT R BN, B A o Rl S A AT
IRFBER I, A R T A F] R R B A 2 T TR A R . M 20
AT R R St A 755 S A ORIE R . YR RVEE ST AL I3 22 5 ol 55 A i3k 4T
B, IS B AR R4 R SR SR AR TR R T IR E SRR
B

O FE AR R 2 v U I Bl 75 S8 2 TR AT AC BB, AT EE S
F N A A T R B AR T A A RS R, B EHE AT &
SRR 2 IR 1 T 5 R A T W

N FAE RN R AR AL HT, SRS W N 2l BB T 4 e
PRI BRI A a1 2% 1 e R W B T L o 7 2 W) TR Sl i R 4% A e 55 A T el
CHMAAEZE S, HOLHER S CHRMIX AR EAR I ) N2 [N & B 1
B

WS BAEAT A e AT, AROZFE S S I i RS ah TH R B F il
X GAT A a1 26 A2 15 sl 5 R W i 2 AL

S

11



2020 FFPRFIVE B S TR (%) SEVYE AT R A E R AN

FIUE  BURhx SEH E KGEAIVE B

— W R B E KA

1. Bt A 2 VA A

AR GARYE (A FE) GIEZRED) . CEBINE) S5H REH . R
VBT SCAEAN (AR FERE) RIMRIE, 4562w SRR OL i & -

2 WA G E IR S5 AR

ATHRIGRT AR A T A S AT QI AR s B A G, a5 A
(T T AEPREEAZOEEA ZAZOEAR (k5 NRUAERS
WOE REW AR A T CRFEMSIE S, 9D,

FITAT BN R AL ZRAEA T RN E N T A7 (& or Tam) ERIFEE
FENE . ERIIN RAEBZIMNRRIREET T A" BRTAF ZIRTR
7 B A A AEHAR, I AR I B B

= Xt & e RN

1o B IR T PRI S 2 Bt R F ff o Jir D

(D Bzt 5N ERR TR mEEENN, FFaa7 (Ea. Tam)
FIR B AR OB AR OHEAR 58 N5, DLREE oA 75 ZEU 1
oAt 53 1

(2) prllis., WOLEHEAES AT,

(3D FIHBL A THRFAT 22 ] 5% LA L i A7 (0 B AR S P N B LG A S
T UGS AT s

(4 WRyE CEHINE) B[ROV RN G, AMSEA.

2 TP 5 T PR A2 P S BT SR F A S

AR G FI B R LR AR S MAE AN R UL AR HERHSANT
EEREAT WA K T R BN 5 DA R Al 0 R L, BRI DU S R

(D A TH IR K §BGEE I 12 A H WOBE N 2 7 4 & Ui xs

12



2020 FFPRFIVE B S TR (%) SEVYE AT R A E R AN

R G L,

(2) AT B AT & 2 7 HUxT G2k, B R AT & 2w il
xR L

(3) ATl ox G DA 55 A2 B s FHE SR TN 800 TR A 2w P 55
JEA B Xt B BN T 5

(4) HoAtfi ) 5% H Dk 53 T

TR AL 2 IR T 6 RN AE AT R IRA R 2 v BUE T A 12 4> A B,
i 12 A H AR WU R, PR AR R AL

= HRE TR S EVEE

AR BT R B35 113 A, -

1. AaRrmBEHANRIL 2 N, HEg S a N 1.77%:;

2. NAZOEAR Q%) N5 KA RS2 NS U i HAth 0 T3k 111
N T G NE ) 98.23%.

ARV B B A BRI S WS R A TR A ] 5%L)
FR A AR B bR N R . B, T,

P U R ZHEAR T RIS 5 A R BIA R 5 7 A R BA 55
KR, B REZEINPRIREEE TAF BRTAF. S FAF
S AFUEIRI, AR BRSO T

VU x5 B SE

1. AR EHRSHUOEL G, 2 F) e A AR El X 5 ik 4 AR SS
NRIALT 10 K.

2. AFEF RS EIIR R4 AT E R, R AIRE R, A ]
AR R 2 WA THRIHT 5 H 455k W 2 XU R 44 B8 A2 S A oA B Ui ]
2oy ) P B IR R A IR B A F] IS

13



2020 G PRAE RSB (RS0 SR REIEBEERRIR . BRI A

BLhE FREPERERRE. HEMIE

=~ AT B B R RIR

AT K IR A I Z2 RS 2 =) TRl X B0€ FURAT A~ 7] A BB I i i

= BHRFEREERHEE

AT RIS 5 A2 7 IR PRI S A 312.75 Tk, W R R IR
R NR T A BB, 2905 ATHRIFE S A & I A B AR 64 59,939.20 75 ik
1) 0.5218%.

Hor B k4% 7 250.20 JIBE,  GAS TR 5 5 I A B AR SR 0.4174%:
TiRY 62.55 Jiflt, AT R R 5 A A A S 0.1044%,  TREA #4 ok A
RBZ T RS S 200 0 A T Rl o A A — 42 SRl o G it 4 50 R0 BGUah T
R A A RIS, R PAE I AR R B A M AR K 2 o U 2 A A S AT
1.00%.

FEARTHRIE 5 A & 2 H WU XS G 58 R ] PR R SR B 1T ), o 7 R A %
AIRNFUEEIEAR . IR B ZELLR . RN e . el S5 e, PRI I 22 11
P2 T B BTV B (R P R S S 0N AR S 1 B

=, W RIRBHI R F R R RO

ASTHR3 T 1 R A 1 B S A 2 B e R 11 20 FE S B T 2R s«

FRAT ) PR il P [ H AR A
w4 BR% BEHE EH BB
LySt il ai]
(B 7 EL
E[J 4%'\ /éﬁ N %
K H5R 3 0.9592% 0.0050%
HEM
Ttk o 5% 2 0.6395% 0.0033%

14



2020 G PRAE RSB (RS0 SR REIEBEERRIR . BRI A

MODEFN R, ZOFER
245.2 78.4013% 0.4091%
Q22N NG YN)
T 62.55 20.00% 0.1044%
A1 (113 ) 312.75 100.00% 0.5218%

E:

P

L ERAT AT — 42 3ot R 4 f AT 20 R IBEASL IRl Sl 3R 3% IO AS 2 ) JBE SR8 Rt 24 w) A I
(0 %0 2 5] AT RO Sl v R pri K ik ik 22 A B0R AN i BUBURD TSR SR K
BN 22 m] A A 10%.

2+ ATHRIB A RACAE I M R B S TR AT 2 7] 5% LA B4 B2 B B 47 )
NS LB T &

3 T ER 2 B X R AT R A BOR R BGE R 12 D H ATE , SEFR ., MhorE
R 2 R AR IR L TR R bR IO R A, 2 mIAESR E R 1R
HERIE R = R AR B

15



2020 FFPRFIVE B S TR (%) HNE AR TR R AR N A

BANE FBEHRIGEGNE

— BRI RINERY. #FH. REH. BERREZH

1. B

AW UE I A ROR A BB AR T IR R S A T E R R SRR
R 1) et 5 4 A ok PR SR i e e 2 H ik, IR 48 M H .

2. ®#FH

BT HIERTRIZ A" AR H OB S R EF e, BRI T A
AR Kl ARz H ke 60 H #fiE, Jaif il 2w H IF S 20U
AR X1 15 5 RN X SR R4 BRI R S 1) SR A 2 A B EEAT B, A W)
% T N 2 R YA DL s R T 5% T L 2 o Yl g R SR R o R
SEAT R st FE R A o A ) A G A BRI R RAR T PR A
&, I AEEMEIIER . RS Chi A m RGN E B INE) KA
FHOIEAE R LTI 2 A AN 52 HH BRI 0 S5 A IR AN TS 1k 60 H Y

BT HBAUNAE S H, BAE T F AR S A U0 A% T IR 1 5

(1) 7] E RS AT 30 H A, RIARFRR R PRIHER 52 i i A 2 H I,
HIR L A% HAr 30 Higs, EAEM 1 H;

(2) AFNEGIE . SR A & HT 10 HN;

(3) FRREXS A A M 5% B AT AR Sl 22 S A 77 A A DR Tl 1) S K A
A HaE#FANRFERETFZH, 2REHEERR 2 M5 HN;

(4) HEENS 2 S RYINESAE 55 Frpil e i e 3]

IR AR PR A SR IR AN TN 60 H AR Z Y

TR 4 P R o) A R S A AR A I VR 8 A ] R R K 2 WU S
12 MW, B THBAREF S HATHE.

3. PRI R & 2k

AT T 0 R b 1 B 42 T J RIAT B, B ot SR 1 R 452 (R R o 4 e 2
EHAFEMREL, 20088 8RR TREERER THEZ 12 M. 24 A

36 ™M Ho
16



2020 FFPRFIVE B S TR (%) HNE AR TR R AR N A

ASTE ST A5 T 1) B A1) P B 52 P PR B BIR 5 34 % 5 SO0 At o B A I 1) 2 He R
RPN

R PR = HE SR FR B B ] RS PR L
H A% T RR PR R T H R
B TR REIES | 12 DHEREDN S HiREE IR 4O%
SRR UURBR IR B BT IRHIVEBEE S T HIl 24 4~ H
W e — 25 H 2 H 1k
BB U T R PR SR H R
BT R RGIE R | 24 DPHRREDNES HEEER 0%
SRR IR AR R IR P BRHE R T HE 36 A
WHBRJE — 5 H A H IR
H IR T BRI R SRR T H R
B TR R G | 36 MHRIREDNES HEEER 20%
SRR = YRR IR B 7 IRBIVEBCEES T HIl 48 4>
WHBRJE — 5 H A H IR

STl T B P9 IR A A 52 01 98 o3 PR 30 5% 300 e ok PR 5 IF I 22 o SR Pl

A PR AR AEAS TR 2 R K s SUEIE )R 6 S H W T 58, MITEE #6
figt B BRAS 300 B 5 SR B BR B I TR 22 4R 55 18 O 37 80— 20 45 TR AR 0 AE A TR
SRR R 2 S BCEE 6 N 5T, WITHRE 8870 2% W B PR A I [ 22k T R P

‘.)—.H

fERR IR 2 LR BR 5 e TR REIE BR 5 L5

B E R T IR i R 4% T Bk
T 3 TR RGIER | 24 DA ERE AN 5 HE 25 K
SRR IR R IR FPIRHIEBER R T HE 36 4
W R — 25 H 2 H 1k

50%

H 1 R T RS I 2242 T H ol
36 MHEREN S HEZEE IR 50%
BT IRG R ER T HEE 48 N H

TR 15 T 1A PR A

SR R ERIR

17



2020 FFPRFIVE B S TR (%) HNE AR TR R AR N A

W e — 25 H 2 H Ik

IR VR ARk B B % T B 0 A0 AR R e HE e, A MR R PR 3 2 A
b SI 5 A% 31 P9 AT FE AR o TF IR 5 E A R G — e AT

PRI SRS A TR 3452 1) B 1 P e S A AR B B 5 AT A A5 Lk 4R fR
BEIEAR 55

TESRBRBR G IR, 2> 7] i 2 A R BR S 2 AT U A RPN FRAR RS B, R
PR SR 53R RS 25 A 1) PR A JIE SR AN AR BR IR S w2 AR TR RN TE 110 i ) ] g -
A

VR SR P BRI IR o T AR ARSI AR . R0 R L TR S R4
171 ELAR P R T 52 RS SRR A, ANARAE =l s il B s LAy R ik, %%
A3 )R o R 85 349 5 R ) e O S5 e o PR 5 S5 A [

4. BB

AP R BB R CARNE) . GIEFR) SHIGRE. M. M
PESCAFAN (A m] A2 EBAT, BFEEAR T

(1) B G A 7 E R EEN G, FCAEAT B IR A4 Lk A
I AN HL T F A A5 2 BB SR BUK 25%, 7E B IR AR, A EELEE TR
A WAL T A

(2) B BN A R E R EN G, K IR A A =] I 22 A 3
NG 6N H WL, sFEAESLH G 6 N H A SCEN, PRI 194~ m ity
AR ) HEF SRR T AU R

() EXRTRIFERIAN, WHR (AFNE) CUEFRE) SEHREE. R
G SO AT (A R FERR ) Hhodt A w35 FH A U8 BN S IR e kA e
& RAE T AR, MK R G LI BT A 1R 2 W] RS N A AR B LB N A S 2
BUE HIAH R E -

= PRAMEREE B T8 KR T8 KR R 5 1%

1. FFPM%E
T IRAZ T BE ) 4 1 B2 4% T B 42.81 Tt
2. BFMH R B JT i

18



2020 FFPRFIVE B S TR (%) HNE AR TR R AR N A

B IRIZ T BRI B 4 T A AR T B SR i e 8 HAMRT R AR 42

S
(DATRIEE RN SR LA 5 HA T RS 5 B 52 1% 84.56 JG 1K) 50%,
NEENE 42.28 T6;

(DA RIFL G A HHT 120 N3 5 B A R R EEAS 5 ¥ B 11k 85.63 Tt 1) 50%,
NEEIE 42.81 JC.
3. T B R P SRR T B B T R
B PR B SRAE R IR T, U R R 2 o BB AR DG IR, JE PR
TAB LRI . TR BRI R S T A A T IS R 40, BAME T R A
L
(1) 79188 BRI R T4 T 3 2 A AT 1 A3 5 H AR A G 33
1 50%;
(2) TURH BRI PE S S T #HF 2 RUAIRT 20 NS H . 60 M2 5 HEl
# 120 N2 5 H A ml SR 5 34 2 — 111 50%.

=, REIERENR T ERRREXMN

1. PR A 8T 5%

[RGB A2 T 2RI, A BRI R G2 T IRBIE R S, Rz, #
FUE—42 T 5 ARIE R, WA RIASRE IR X G452 7 BRI PR 2

(D AFRKREWN FE—1EE:

O — MR 52t i f o s v I R 75 08 B e T6ikR
AN WL TR R

@I — AT AR BE S5 4R A P AR A A 2 T R e L EE T
RN R W TR R s

@ LiEsiT 36 S H A IS RIGEFERNL, AR R, A REIETF
T 3 B PRI T 5

@R VLR 8 AN AT AR 1

G EHIE M 2 e 1 AR E o

(2) Wh* GA K AW FAE—15 T

19



2020 FFPRFIVE B S TR (%) HNE AR TR R AR N A

ORI 12 A 7 ABEIESR A 5 Bl e A IE 24 N ik

@A 12 4> 3 A R IE M 2 B LR LA A RE 9 ANE 2 N ik

@I 12 A H W E SR MAT 4 h E IR 2 & R U AT B 1
B R HU T S 28 N H it 5

@DEA (rdik) MEMAMFHEEXAFESR . SPEEA LHER;

CUEHEMME NG S 5 Ll 2 =] BB 1

© 1 [FIE B 2 € B HARE I -

2 PRI # ARRR PR & 25 1

iPE B BB ST P[RR A2 1 1 2% PRI S S0l SRR 42 1 R A 1 Fie 52 Rl it B BIR

b

(L) i A BRAIVEBCZE 3 T 261

NERAE RS (1) FEHBLZ 1, BUilxt GRS A T ) 3R AE
AR o3k PR B 1) BIR 1) 1R JI 5 I 4 £ 28 W) 285 T S5 ARAT R I R JE 2 A [l i
TEAH o 2 B GO0t EIRAE A A NSTARRY S LSR5 110 1o oA A o3k PR 11 PR A
PERE SR =4 EH 2 R T O [ EE A o

R R RIS (2) FMERHZ 1, 2 FR& RS54
JalvtJal AR 5 23l Xot SRR A Bl TRl R AL 1o A A o IR A P R A 1 A 52
IVt ASIE DS e g/ i BIVAME R eC

(2) AENEGIHERZER

AR R T B RR IR B A% BN 2020-2022 SE = 1HEE, B0
THEEEZ IR, R P F WS Z A AR R R s

fERR IR & AT EER B 5

BRI T IR BIPERE | BA 2019 S ENVISON K Al g 24, 2020 kN
SRR | R A R AR T 20%:;

BRI T IR BIPERE | BA 2020 S EV SN K A 25, 2021 ki
SRR TR | B A R AR T 20%:;

BRI T IR EIPERE | BA 2021 S ENVISON K A 28, 2022 ki
TR EAERIRE | B AR R AR T 20%.

TR B0 2 RNV S5 % H AR U0 R R -

20



2020 FFPRFIVE B S TR (%) HNE AR TR R AR N A

A PR R AEA TR 2 R K & s SUETE A 6 S H W T 58, M #r
WS B b 5 EH X T 86 AHEE O EART RIS R K2 #HUI0EE 6
MR T, W R > 25 WL S5 % H Ar i N R s

R ER AFNEE B I
ToUEA BR AR 5255 — | LA 2020 SF BN S Rl Dy 3K, 2021 AEENLIRON
AR R 5 3 B4R K 2 AME T 20%:
TiEA BR AR 5255 — | DL 2021 AF BN S Rl Dy 3K, 2022 A ENPIRON
AR R 5 3 BRI B K ARG T 20%.

R E AR PR e TR P 3 g B BRAS 24 A H b, <9 e 5 O
E1-E R R o /AR N N D O 7 1 P SR N 7ol @ 7 875 % L & N S T N IR
ROYI BT IS OSSR AR o R ERERAE A, 2 =] i AL M R BR B 2 AF
RISl S I B AR R IR B 2 SRR IR, A =] L SUKRFRIE S E
MV S5 R H AR, BT AT S0 GO 2% 1% 24 5 ] i ok PR £ PR A P Pl SR 220 AN A5
RERIRAES, A FHZ IR A% 5 HRAT A A R B AN B DR A

(3) MANAGFEZER

WS RGOS RN TR LT H =, B A S A F S5 1% —
B, ERERUSHN A GRED. B (RF5). C+ (REF). C (HH#). C- (Frk
B D (G ANEIR, KIEHBZEER, 1% TR E 1 LA T PR I

AR IR
ERER |A BHD |B B |[C+ (RIF) |C (AK) | C-(Fitkih) | D (AREH#HD)
RS LA 100% 80% 50% 0%

e AN ZAE S FRARRR BRI = 8 B EL 1) XS N AR SR B R RS B

A B E AN NERIE RPN U5 RiF. &%, W E—
S RERUINNS RA NGURE KTk, Bihx G n] 42 IR AT v RE ) B9 o 4tk
URRRRIRES , R MR RRBR A5 5070t o~ ] [l VA, [ i g T ks S5 8RAT
AR S A BN R E—F A NGRCE A ROkt . A G,
W b5 FEUIAN RA NGO RZANTENR ) 2 "R AR v R e, B
THAZ T 2 A B IR AR, R AR PR BT 20 Hh 2 =] (R4, (R A%
BT %S ARAT R A 2 A

21




2020 FFPRFIVE B S TR (%) HNE AR TR R AR N A

3. WSER R B E R RHE NS B

O ) PR A B S Wl v P A% TR AR K e S AT B R R 2w EAR AR
WE o BRAIVEBEE B AL IGAR 0 AR IR, 73518 2 72 DS A A N R
B

ox 7 JR TN S A AR E NI R B A B R 08 bR o BN
B R AR ST B AL 2 E IR OURT T3 o5 RE T - T Aok 2275 b 55 4 e ke 95 (1) 22
bR {FRNEIG KR AR EAEE . DWE R LRSI, &3 A n) i
AR G EE R, BN SZIC SRR BRI A 2R A5 A% 6 bt BE AR 57
B BA T IR R o Gid & BRI A BUA Bl v R Bl 1, 2 =84IR
SR A e SRR T R BEE T 5 A2 0P E RN S a A S ZR A AR I AMIR T 20%
LS5 H b o

bRl R RSB ZAN, AT NIERE 1™ N SRCE A &, Beg
XFEURR R ARSI HBONHER . R HRZEE P . 2 el R ARSI R Al
—EEEGRCEVPAIR, BE WU RA NS T IE BRI 1 26 AF

ik, REIARUEII I B AR R B et SRatE T ERIENE, B
TRARBOE B R ARHATEAT S B, R XS R AA LR RCR, BE LS
AU R A% H

DU BR A B 2 S v R R B AR P

1. PRI R B A 5

HAEARTHRIF SR AT 2 H U 558 PR 1 2 ety & e W), A=A
WANRIBA  JROEBEELA] L Bl Bol . iS5 SFot, ook B
JE SR A AT A NI A . R TR

(1) BARAMEIGRA . JRIEBEZLA . Betn vl

Q=Qux (1+n)

Fordr: Qo Ay iRHE AT A PR AR B n MR B AR AR JRIE
JRE SR LT B R4 ) b 28 CRAE i i SR 8 2 1 38 i B 4 i 18 n %) Jl SR =) s
Q JyifEE 5 B IR A I S B

(2) Hehx

22



2020 FFPRFIVE B S TR (%) HNE AR TR R AR N A

Q=Qu>P1x (1+n) =+ (P1+Py)

Forr: Qo N RHE AT BRI 1 B SR EE s Py NIRBUCE IC H ZH B WA P A
FEBE T s n BT EEA CRITC R B0 BB B0 e JRERT 2 m) S AR BT EE DD Q O
R I B PR A e SR

(3) Hif

Q=Qo>n

Horb: Qo ATREEHT PR MIPE B SR B n Rk LU (BRI 1 B = i 5248
n BEBEEE): Q i o B IR A I S B

(4) JRE. HK

NEERAEIRE . RO BHIE BT, BRI SRR AR 5 .

2 FREMEBEESR T a AR %

HAEARTHRIF SR AT 2 H =R 558 PR 1 2 ey & e W), A=A
ANV A  JRIEBEZLLA] . B Irdn, Bl AR B SF I, NS
PR 1 e SR 9% T O A EAT AR L I . IR VR T

(D) BEARNPULIGIA . RIS ZLLA] i

P=Py= (1+n)

Forr: Po NUREERTHIR T U0k n AREBRHI BT AR AR OA . IRIEBCEEAL
AL R P OB E I T % .

(2) Hof

P=Pgx (Py+P2>) =P;x (1+n) ]

Hordr: Po AIARERTHIR T4 PL NRBCE I H 2 B Ar: P WECB
s n JYBC R B EE] CRITEC B A IS B B R A 2 7 S AR B EE 1D s PO
Ja I T o

(3) 4l

P=Pg=n

Horr: Po BT T4 n oNEa I ELl; P ONTRE S I8 T 0% .
(4) JRiE

P=Pg-V

Forr: Po A TARERT IR T4 s V R REBBIR S P OV Ja U4 T4 i

23



2020 FFPRFIVE B S TR (%) HNE AR TR R AR N A

KIS REE, P AR T 1.

(5) Mk

N EER AR RO BB LT, BRI B SR B4 T4 b AN R

3 PR UR TR R

E s B IP%N RV I AE A o S VG BN S G < FHHI 6 N
TR . AT NEERINR] LR IAEEGREG CEEINE). (AR FHEE)
MATRIHE R A rEEE R E . WEYRAERSFIETE, A
EIVEVEIETS £l /N B G PN SRR iy =

DR 2 il J5 DA 5 2 1 e P ) i SR . A B ), RGN R E S
fi HH PR IR 22 IR AR K 2 o O

T, FRFIERR B2t Ab3E

I (b 2 THENSS 10 5—Betn SOATD) RE, A RPRE R BT AEA
B UR B, AR SR IS K R R BR PR B AN AR 5l L SR br e s L 4% e 42
e, B IR AT R R B B BRI VE SR A, R IR PR 2 T HI A ft
A, R 2 A AR 55 T AR SR A B 2R A B AR A AR

(—) &itb#EITE

1. &TH

AR5 2 7] TPl X GE 1) R AT A B 1% DURA A A R B A 2 A

2 FREHIN IR B itk H

RYETHHENIRLE , ERREIA KRB iR B, R BUS ER T HR AR ik
FTNA T A AR

3. fRERIREH

TEMRRRIRE H, W RIABIRER IR 25 1F, wT DURRERER S R = fl ulii o i
SEARPRIR IR TR AE R 4 TR I B A SR e AR L

4 PRAE SR B 2> Se e Kb e T ik

MR (b 2 THHENSS 11 55—t SOAT) Je (b > HHE SR 22 5——
BT HEAAMTE) BAHKRHEE, 27 PA Black-Scholes #%Y (B-S #574) {04
SEDTIRAY , SRR IR GAE ARG Bk PR SIS A TS 2 BT 75 ZE S A IR Bl E

RN
ANy

24



2020 FFPRFIVE B S TR (%) HNE AR TR R AR N A

A JEAE BRIV SE A oMl . AR TEF G HIs AL 2020 4F 4
13 AR EME H 08 AR T B BRI E R S 1 A o EEAT T A (52
TR AT IERMED . BRSHOER T

(1) FREIAT: 84.66 Ju/iE (2020 4F 4 A 13 HURELM)

() BRI HN: Lo 24, 34 CH IR PRGBS T H 2510
AR R PR H IR

(3) Jidah®: 29.40 %. 29.19%. 26.77% (45K AR S5 88T 1
SN K SN 0 )T S 2K )

(4) EHABFIZHR: 1.50%. 2.10%. 2.75% (5 5K HF E A RAR T 2 1
SRABUA 1 AERE. 2 R 3 FEMIAA IR ER O

(5) BEZF: 0.71% (AL —FEREF)

(=) Wit R R R LN AR B LS

O3 ) F AR DG A L B e 12 7 H BRIV I A el IR &l At
KA BB A S AT Bl Y 255 Bl PR E A TRl 0 SE it 82 v 42 A ok R85 £ ELAB 84T 9
SATEES, BHASTERI A U A AE L MR 2 T B S

AR ] il 2 - DU 2SR R A | T 2020 4 5 H AR Tl AT SpaR
ARTERI T VBT 1R PR A I S0 S A 2 T A R S G R SRR

b 20204 | 20214F | 20224F | 20234F &t

EWMHEK B (L) | 2,671.47 2,803.50 968.49 234.99 6,678.44

bt

1. ERGERIFARERAM S EA . LR RAR T 55T H. ST
BT HEMRK, 15K R B A 5%, RN SR B E B AT RE ™ A4 1 T 52
M o

2 bIRR AR GE BUR IR fe 4 45 Rofg DL T2 55 i R (4 L o T i g

] LUE RIS BBl AEATE AT RIS 24w E S RIS E SO0 T
O 1) P FB 5% 2 P RO X RSO Y - SR A A i, (B RE EE AN K. 4555
JE R i SR TRl 2w f e AR A IR AR S E RO B B A AR A
REAE R, FBEREEE BN, AR 0 2 FE SR T E ok
2% HI 340 o

25




2020 G PRAE RSB (RS0 HEE REIVEBCSRU TR F SRR R

SEE PR BRI SRR

— ABRTHRIE R

1. AFEHS N HEIES AT RIE L. EHE 2w BRI, v
et G I 2 B AP AR SRIBROR AR I HE I 2 [ 8 AR v S S B S A B U
AURIFFIEAT A7 AEREFE, AT RIS B R RN SRR AR K
SR TSR R EIVE BRI T R ER RS A B A

2. MOTEF M FE SN AT IR AT AR A AT w Rt
VLSS AL B B A w) S R OR A 2t RIS I R R =

3. WAEINHEFATFBRAR KT, B AT A AR R GUA R R 2k
AANERSS CATRIIADT 10 K)o T2 N0 BB 4 2t AT # 4%, 780 W
WARE I 2R BB R 2 B BCRTERIAT 5 H 358k W 206 b 44 55 %
YSE/NGN RV

4. ARG QTR K H OB 5556t 2 7] AR K AR AR
I P SR T R AT AR SR AR RS, 7 2 A AR O BR A i SR U Rl
PIAT I AR AR RAT IR . IR KR 200 CEFELARRD) 58 L2 E BB
RN AT RO, R R 2 BRI BRR T R B 2/3 DA E3Ei, #hse
TR AR ES . WH. SPEEA G IS THT A 27 5%LL BBty
R AR LA 0 HAth B 2R A B85 DL

A AR R 2 B BB TH RIS A A SR 5 0 i 2R B 5 il ox B A7
FERIBRIR R MIAR, B PR B

5. AR AT K w08, HIXPAR TR E B3 7246, &
A AE R E I 8] A ) U R85 T R BIVE RS . R K UG, = 15Tk
it R 1 IR S PR T+ AR R A e ) LA

6. 2 F N R RS BRI TS AAEATHRIF S A 8T 6 S H N SRSEA 2 A i
SRIATE PRI ST B, W R S NRZ BTN HIZEBN G B
FARRNF RN, AFEOEINR R, 2 AT BRI AR K AR E A
J&T PS5 SRR SN o kR P (5 JE T 3 B 58 2 AR 1K, AN il

26

b



2020 G PRAE RSB (RS0 HEE REIVEBCSRU TR F SRR R

PO
7+ N aE] N EEE RIS S5 e AT R B R T, AR, AT EOE
WL CGEHIMNEY B RFLWE .

= AV RN TER

1. AR EBEEEARTRE, A7 SEhx ReEE RIS T P
WA, BAZE XS BIBUR LS5 K 2R o

2 A FMHE RIS S AR AT, B N2 A BB TR B U
X RIS 2t (R A A2 15 o BEAT o WO 2 5, TR B AR (3% 7 7 R S =
SE I H UL E

N7 R M T 2 (R A A SR R T L o AU SR 55 I I 2 o B X SRR
Bt (R 26 A2 15 ottt FE A R A

3. Al B R A VE R R T H R R A% BT SO AR
o

4 2> F] BN RA% A i 5 AL U ) ) 2 HEA AR 22 S, T
M CHBUIRT R AAR )« FEIT =55 i B 24 [R] 5 R W i AL

5. BB RIZBR K2 UGB R, AR NS 60 H N T &
MR AL, FFEM At Bid. ~FHERN HER T IRRHIVE B R E0 e e
LI FEAN R SLRTE DL At o A AP RAEAE 60 HN SR EIR TAER), AiHk
281l SI i, W L NI R R S ) SR PR EL 3 S A AN TR UL
TRl MR CEEIME) RAHRIEEEIIRE b1 2w A8 R A 1 A 5 0 4
[AIANTHSRAE 60 H A

TR 2R 3% T 5 BN e A TR 2 R K s BOEE 5 12 A H I,
I 12 AN H R WIER U R, TR RS R AL

6 AT T IREITECERAT, N2 ANETFA 5 it B, bR 58 5 T i
WE, B Sl HA B

7. T WIS RIRFIVERER 5, W RIEM AR, H ] R LR
H AR oy ] A B S ) AL Tk

27



2020 G PRAE RSB (RS0 HEE REIVEBCSRU TR F SRR R

=, ABUIRIRIRRIR B

1. FEMERIRE HAT, 2= MBI R 5 2 i R IR 2. HHE
IS 2 AR T l) 9 0 AR o PR S 2 2 75 Bl AT 13, ST i R M 2 B [
I 2 WY T AL o RS 55 T L 24 Xl ot 5 o PR 110 25 P 75 ot th BTl
B X MERR PR 26 A il xt 5, A ml g PR R IR S B, X T
AR AC AR R IR 2 ATF IR B, H 28 W) (B0 0 40 L35 A R A o R A X o
FRIPR AR S o 28 ) I 2 R I 304 i A 5 S Jti 5 0L ) 2 75

2 Wi G O R IR R FIVE R AT R AL, E AR A R AE
BN G BT IR O B Lk I 5 547 SR VAR SR A RE

3. Al fEEREUIIS RIRFIVEBCEIRAE AT, N FUETR A 5 Pt i HiE, &
UEZFAE S PN e, HHESR S e N P S I0 4 S H .

. ABUaIHRI R ERRF

NAEBIR R & AT R BT EA TR, fasmH 2w 0E; &
AP AR K 2 W BB AT R 2 JE A AR, B3R A AR R 2 B RE
HABURE T HIEE:

1. FEPSERTRRR IR 55

2. BRI TR IS IE o

AR JBAT A 55 MarEH . WF S N A T S 7 R RS AR T
NEIFRFEER I, R ARG A F] R AR BR A 2 116 T R RN L

FRITEE55 Bl N AR 58 R BT A B A& CEERIMED) RS AE A A
SN A TAAAE AR A R R R A 2 T T R R B S I

Fis AWETHRI P& LR

1. Al RAE CEBINE) LR MENER L — 1, &IESCiA Rk,
NG TR il Xt B AR B T IR kBN AR A Bl 1 Rl SRR AR 1 AR AT
IR s 26 1B AT A

2. WU BRI CEEINED 5\ FME MAF BN B RGN, 2~

28



2020 G PRAE RSB (RS0 HEE REIVEBCSRU TR F SRR R

A ANERAREESR T A A, AR M R AT A A 2 R AT A

3. NEIEBR RS 8 WA TR Fr 2 E S ATHRI Y, 77 2256 5 2 W A
I L AT (S B (55 o FIE R R & B BOEE AT R 2 R 2 1 ST
THRIT, B2 B 2R K2 o LR SE

4 FRITI S35 Fir N 24 5t 2 =) 24 LRl R 75 5 S A Ik SR RIE A LI E
A B IE A7 K e R m M R Ll .

5. ATFRI LI, 23w N (B0 i AR PR B B BR A PR 52, %I (2
FIE) BRE AT AL

6. A F I RR PR SR AT, MANIEZRAZ 5 i HiE . Qe A2 5 il
Ja, HEsFEILa EH B S

29



2020 FFPRFIVE B S TR (%) F\E AT/ BT R E IR LSS

FINE AT U % B RIS X5

— ATKBH 5 X%

1. AR BATNAT IR HATEL  FHZA TR XHsih o R AT 51
R A Wt GORIE BIATHRI P € IR R IR 2 AF, 2 RERHZAR T IR E
FRTBR T, T il %ot 5 ] D0 3 SEL AR 2 1 1 A 88 o PR 5 A BIR o 1 e 52

2 AP RN S i BB R AR AT D B AR AR A w A 2R
(), N m HEAME, 2T AR T 001 [l i B 0l ot 5 1) A ik o BR 5 1)
BRAIVERL S, IR BT R id H CEERER & B BRHIVE B R o . B4 At
FEART: 1706, 20 R, S05iEM. AR 153, Mk =]/
BORBLE . 33 S 5E MV BR 1l RS

3 A FI A AN BT GAKAS T S SR < R A 12 Ji S F 1 Dk LA oAt
AT 3R 55 B2 B, BRI TR IR A AR

4 o> T LRI A5 A O HE JE AT BRIV B =l H ) HR a5 SR SR X
%o

5. 2> AR FE R BRI AR » ARGl X S S AZ 4N A N TS Bt

6 AU THRI AR B2 m R X G IR R, AR5 R 9573
R AN 2 7] 5 il R 157 3 RIAAT .

7y AR EHRIEATR P EIE R & RS AT PRI IC A A
BROTAE 2 FI S5 (0 SRME » FRAR G Fi AL AR I3k IR 2 AR IRl B3 0 e it B PR
o EA R EIEN & IR 5 T P EIESR S0 8 5A IR SUE 2 = 10 R A&
JHIIT R RES% B B =R R IR IR 48 Ui Bd R K 1, A FIAVKIH ST E.

8. VA VERRIE i) HARAH AR 55

= WO R HBURLS SU

1. B RN 232w S AL SR, B 5r. AR FBMLIESRE, A
=] FRRJE AR AT BT RiR

30



2020 FFPRFIVE B S TR (%) F\E AT/ BT R E IR LSS

2 WIS B B R B R B % 5

3 W R 23 S A R E BRI, AERRIR S T A S AL T
IR IE 155 o

A Bl SRR THRSRAS AU R, A [ SR BSOS A 9 NP &
Hew k.

5. Wb Gk, A~ m AT RIS B3 S ARG B, R T IERR
R IR, BN IRTRE BT R a2 1R, Bl X BN 2 E AR
{5 S S BRA AR AL R BOC B R P PRI B BRI R e R i BBl
TR IR AT ) 4 A 2 iR 3 A =]

O BEAT B 2L, SR X Gomt FL AR AR I PR A P S L A P B )
AR AW NGRS VST TR S

7. KRIZAFBA RS E R G, A7 55— Eix 228 (R
R ISR T 05D, BABAZ5E 25 B A UCHURh TR BBOR] SC55 S e AtAR
REIR

8. A VR TR E i HARAR SR XL 55

31



2020 G PRAE RSB (RS0 BILE N E/ B SR ARSI AL R

BT AR BN SR ER SRR

T

FEWah X GAE — IR AE 0 AT, 25 2 =) B R Nk A S s R R A
BRI )7 A

—\ ARRERZHIAE

1. AFMILT ISR 1, AR RS2, Ui xt 5 CaRBAE AR
BB B BR HVE SR AN AR BR IR, 2 FHE 3R T Ok 5 ARAT R M2 2 A

(e 4 -
(D HAL— MR UHEEM 5 2R S PaE M & v R 5 € B e ek
R B LA TR 5

(2) It — e THE R 5540 T A BB P HARE A 2 T It R A 0 T B
PRE= NN R S

(3) EmiJafal 36 N H WHBLE RAGEFEM . AR R AR
A 7 BE I 5

(4) A E A AT IBGHIh IR 15 7

(5) o [ 2 DA O HAh 7 B2 R U i R 1 T

APl RS IR TSI AT A N DR, LR 1 1o R A B3k R B (1 PR A 12
B S8 L4 EH 2 FIHE R T AR B ETE R o

2 ARIHBUNIMEILZ 1), ATHRIGEEESCHE . AR

(1) AFHEHIBUR LA

(2) R MIEIF 7PLHIEE.

3. AR NATHRNE B E A ERGL . IR PR IR B RN, 3
BT 1 PRI JB Z2 452 2 AF U B BB 2 HE A, AR B R B 1) BR AV BB 5 b 2
F] 48— G5 TR [ E A AL B s U RIR IR BR ) PR R SRR IR 1, Tl
WIS BN 23R I DRI A it o T2 N RO AT R AR O 2 R A ]
Pt ST o

32



2020 G PRAE RSB (RS0 BILE N E/ B SR ARSI AL R

= R RAN NERERSIHAE

1. WU KA I A SR 2 — TR EZS 5ARE TR 5, BUsxt
B OSRERIRE AL TR 4R S0 20, TR AR B B 5 B0 PR M 0 50 o 7] AR T4 A%
[0 i Sy 5 -

(1) &I 12 A H WHIESRAE 5 BTl € AN IE 25 Nk

(2> filr 12 A H WA [ IE 2 LR LS A AN idE 2 N ik

(3D il 12 > A BRI RIS VEIE AUAT i v BEIE 2 S LR LA AT LAk
T B KT A 25 A it

(4) BA (AFRE) MEMAREARESR., My EHA LB

(5) PEANEIME TS Lo a] BBUEUal

(6) P EHIE 2 A€ 1 HAR I T o

2. WU RIS AT, BAEARN, BEAR TET. Far N
HRR), LSRR AR PR 1 e 22 5 2 4 R 55 A8 S R A TH RIS AR P AT o (H2
PR G R IR R IPLIE S JEE A FIHLE S G BR G RER
BB HRAEAT a3 2 ) ) P 25 T R B R 95 AR 5, BRI i A TR R B E A
RS WU R 578k R E, T F 2 T AR E XU 5 CSRIRAE i AR A B PR
O ) P B P 2 ) R AR T T DAIBI 4, JF 2R IBURD XS SRR C R IR
B P R 0 1 e SR

3. WU R, GFIRIK, FIFEER. ARG S F B LEL
BRI ANAS AT )AL BRGNS B RS A2 T RIS 58, XUl X R LR35 H 1o A o5
O E5 1 R ) P J 5 A ) 4 HR AR T A0 A% 5 4R AT [RDIUIAF RJE  R0 DA [ Dy 4

4y B R T AR S5 BhAE A1 ak R TR0, HSRAZ I PR i v s 5 5 A R
HRSS AT R E R RE PP iEA T, AMUARTE, BHAN ANGIRCE AT A NN IR IR
Ao VR RV ATET:, FLARAZ B ) 14 e 52 EH FL A S R 0 7= 2k R N B e
ANNFFH

5. WU R AEARR T k57 shae I AR TAET:, fEEM R H, |
O3 ) o e HRARAE 1 AR AR BRSO B ) PR JC SR R R AR B . AR B, 3
HEREN NBZHHEZANNMEIR IR %A, HIB RICTH, HIRR IR
P P S EH LA S TR 7 2 N B2 kAR N s AT, 23R4 E

33



2020 G PRAE RSB (RS0 BILE N E/ B SR ARSI AL R

I AR A o3k PR (1 PR A PR R SR AN R R PR AR, Hh 22 R %32 T O i S5 ARAT IR A7 R
S ANBI ETER o
6. HERUWIIHILHERSIE, Jifhe L5

=, AT 5B R Z H S KB R

) SR BB RIIAT A B TR B A R s, AR BT Rl A CRR
VEBCRAE T IR IZE iR L€ AN, X5 A% SRR T 5 2
JE P pe A R, RO N W W R BRSNS AR
PYAT RLGRAZ 28 23 mIAE P BT AE AT B AR AU N RO e R A e i o

34



2020 G PRAE RSB (RS0 S PR S [ D e U

HHE PRE B i R

O3 ) FE AP TR (0 RE (B A BR A BB [ A0 M 9 T i a7
Wi 5 ARAT R R A 0 o B RIS IR B ) 14 1 52 58 e A i )
AT RAEERNREEIEBA . JRIEIERLR] . B IR« o beslide e k2
I, ) L 2442 S U R T ) S AR [ WA A A S il o R SR A iy A e B IR 5 114
R 1) s S 34T [

ARYEA T 75 X [T A% [l Dy K e AT R B 01, 42 B DA D R AR S T 3

— B ER HEIT %

PR BRARAR B IRV SR S8 B A B iC Ja , # A R R A AR ARG AR
URIEJBEE LI AR ARam . FEIE . A RSSO 23w B AR VBB 2 ) e ZE 0 S I
Y5 2 ) ISR 1 A S o R 25 10 B ok A P S5 1y [ ey 0 B AR 2 D B R

1. WARAMEIEMA . JREM RN EE R4

Q=Qux (1+n)

Forr: Qo Jy iR E AT B PRIV SR n AR B A ARV IS IRAS L JRi%
JRESELLR] L B AR A H) B R RV I SR e Y 38 e e 2 /i 88 o v JE 2 )
Q iR B Ja B PR A 1 B 22

N ir'd

Q=0Qp>P1x (1+n) = (P1+Py>x)

Forr: Qo AR AT HIBR i 1 B SR AR Py NWIRBUCE IC H H B s P2 A
FCBE T s n BT EL CRITC R B0 I B0 e JBERT 2 A B AR BT EE DD Q O
T 5 O BR ) 1 i SR

3. il

Q=Qo>n

Horb: Qo ATREEHT PR MIPE B SR n N LU (BRI 1 B =l i 5248
n RBEEE ) Q i o B IR A I S B
4. IRE. HK
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P=Pg+ (1+n)

Hordr: Po NEERTIVIR T4 n BRI R A ARG A | RSB ERAL
A B RAN ) LA CEDVAR B SR A e 1Y 38 B B S 3w T i 1 0 ) e S )
P Jy i J5 B 1B A 4%

2. P

P=Pox (P;+Py>x1) {P;x (14+n) ]

Hordr: Po NIRRT UK Py NIRBUEIC H Z W s P2 DB
s n JYBC I B EE] CRITEC B A IS B R B 2 7 S RS B EE 91D s PO iR
J& H R A o

3. il

P=Po+n

Forr: Po R BERT BUH T4 n it ] (BRI 1 B 5246 09 n O 2D
P Jyif%E Ja 0 B A 4%

4, JRE

P=Py-V

Forr: Po JYiRERT HYHR T4 4 V SRR HTIR S A P 9% Ja 5 Bl 47 4%
LIRSS, PAIAURT L.
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