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DI 45 R AR R R o i PP A 55, S B e Al {E N 7,667.43 T3 7T,
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(2) Pficikak

LTEEAZSL, NI EPEAL JE v H K T &40 32,512.46 Jiot, WIKHER A
465.61 JiJG, MUK K4 32,046.85 J 706, NI EREK.

B BLSCR IAE A% SETC VR (AL R L, MR 4 00T T e N o At < 1A
{6 X T4 7000 B AR S Al RE UL IR 1Y), 22 B NGRSV Al X T AT g
AN ] 348 73 I 5 6 e LA S WACAS [l ISR RO RO ik B 0 s B R AN L7 1
BRI, BRI R SO AR AL SRR O SOGRA B4
BRI B PR, SIRIKE i, bk X &R 7 7T RESCAS [ml K0T, A
RS AR O BR JE TH VRS 1 0 T A 0 s AR R W ekl ml 1y, 42 RAE 5
M R “IRIKHE R B H I FE T

I WAL R DK T 9+4E R 32,046.85 J3 G, FAN1E A 32,046.85 JiJt, VAL TG
THAEF
(3) Mk b B

I ST T 5% K T A1 (Bl 20.00 576, THRIRIKAE R 4 0.00 JT, SIS I
B 20.00 73 7oyl O R B ELAS FH A5 08 m AN B AR AT AR ISR

PRAE N SO0 BHAHIK 5 2 KL IR PPl AR R, & DA SR A SR <
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A NESL 5 2 AT BR A W) HORBT RS (HE5

AT IR s BT RE VS [m] R AF L B 402 1l % 7 BSOBSUR PR A7 LB 5 VP A o
REHE WS [mIAR I B X BRI 4%4% S8 Ja (K T (B R O VPR AE . X T IR L8 B i
UEARE R BSOS [T AE S B2, AN BT SRR L B3 7 BB 2 A AT I, FEpPAd (B
Fo PRI AIAFHEDE T, AL Al 3 E H 538 A 1 5 AU E A
PPAGEL, Xt T2k H S SR RG] e B S AE Hofth B2 i 25 18 (0 H B
LREPSE S

TIA K K T A1 3,312.62 Jit, PFAH1E 3,312.62 Jiyt, PFAH TCHGIRAE -
(5) FHAhYeER

HoAth S BCER K T iR A 189.86 /376, THEIRIK i % 4 %51 38.87 Jiut, HAthMNuk
AT 4E 150.99 3 7T

X T HABRICGR : FEAZSEIC VR BFEA b, AR 4 2 K AT B i ol e s 2
PR o X FA7 78 70 B AR A A AR ae s Bl (1, 2 il NGO SO 4R X T
A BEHSAN [ 8 70 R I, 8 RE DA WA [RS8 D S R AT
R T AR DL, BRSO RGN AR L SRR L OGRNBR
&~ EH B EHIVIREE, SRIKE i, M5 TH XA W] BENCA B R,
VRS A R AN ER Ja T S VPAS 1 X A i o AR 3 o W e il ml ) 2R TR, #2%
ETFS, K B “IRKHER” B H I E T

Al S SRR K T 48 150.99 576, PEASAE 150.99 56, EAG TS IRAE AR E .
(6) FH

TR AR A 18,075.89 FivG, BRANHE® 84.78 Jivt, WKTME 17,991.11 /5
TG, LR EAF T ORUR HH R
S T S A P AT T, AR A A S B Tl AT T 1 T K
Wy, HINEAFRE AP, R, IO E N B R AL AR, 19 A
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ARG, BT, BRI AEAS , 1 PSR
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T NESL T3 I 25 B AT PR ) HORBHERE . (FR)

S WIS R i i, AEAZ K, JRAASENE, A EMEEAE L, DAnTigiEaiAT iR
i, BIARSEEA SR SN S RE_E IR ERL 4 TR SOE 24 Le il S
) A LA A AR

SVEEMNE, FEAER VRGN 16,034.39 iG; & H R IR {E 2,049.03
Jiot, VRALMEME 13.31 /36, PRAEIE{E % 0.65%.

Ve E, HE TIMEIEMEH 2022 4£ 9 H 30 H, 77 259\iish & 2 ik
W& 61,281.31 J3 70, 5K HIEAA ELIE{E 92.31 J5 70, BE{E K 0.15%. HAKPEAG
ZERFRUNT

B Jion
£iFHE TR EAE PEAEHE B EA HEEY
s 7,667.43 7,667.43
RESCIK K 32,046.85 32,046.85
7 A K K i 20.00 20.00
oA e 3,312.62 3,312.62
FoAth RIS 150.99 150.99
1753 17,991.11 18,083.42 92.31 0.51
maNE &t 61,189.00 61,281.31 92.31 0.15

2. AERBH BRI AL

SER A AR B IR EAE v 268.26 Jiot, G E A BRI
GO AMEARAR R B B =N, BARTE S N R s

B Jigt

FHE &K WK EAE
[t 7€ 557 99.55
T SE AL 147.31
HoAmAER BN B ™ 21.40
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M THI $+1E 35.25 1 G, MRE A FEAAMIE S TP A=, IE T 2013 4F 1 H £ 2022
5 A, HEGERIRRL, M IERE . GUNTRE T RS AS XT R4 1E
WAEH, Wk HArsebr i s E 5t R FME Y, ShrHE 5t HiE—30
B REVE A BRI AE

MRIEA UG B 1, 2P S R, DL sp i ke, 456 e
R AR BRI 0, W3 R 32 BER A A IR AT A

O TEAL 572
A. EEEMIHE

W AR B BERE LU S RGPl AL BT AE 1 [F) S8 %
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AR EE 2

B ZREHGHT RN E
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@1 R TP e VAR
A. EEENHE
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A (FH5R)

HEL 7 1 2 R AR BR BB R 5

XA I TR 1 5 A 5T SR 5.
DVFfhiLhie

VPR, ARG RS B BRI i s AN T i, Liho8 T,
BN AN229.7375 70, VAL FMEN137.3275 78, SIKIEFEALL, VPG5 (ES7.77
Jigt, WEFN37.95 %, ARG TR:

B JiTG
ZEFR WHFE | KHE | BEERA | PHMEE B EA HEEY
B 122.91 64.30 118.01 89.73 25.43 39.56
& 117.52 35.25 111.72 47.59 12.34 35.01
it 240.43 99.55 229.73 137.32 37.77 37.95

@V 353 B
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20207576, AR I TAE BRI HE A VP BT

(3) At ARzl B Pt 15

HABARG ) B K I 41 {E21.40 75 70, F2 BT S5 KU AH 5 ORI
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(4) PRG54

Ve, BETUHERMER, 2 ARRsh B vEAG 1 E 9284.84 75
7, HIKHEEAH LR {H16.58 7570, B 36.18%. FARVFGLI RS- T

s FiTt

<iRE K EE PP (E B {E 5 WEEY
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3. ffiIPRL
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KA T —: FEFA 2R A IR A A

IEZ#ANAY: 002462.5Z iEZFfiIAR: FFHE  EWHM:  2010/8/18
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o AFBETUEA MR FEAEEWSHEAMELFEEE, fFIbntiX
B Y AT WA A SE A0 B AL O XA B O X e R EE
2k, ES 2 FHP N EEATE sl AFTER T BIEZ RO E S
CAER 25D KT, Sl AR 25 Tk R S MU 2 ke a s /. RSN
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A NESL 5 2 AT BR A W) FORNH MR (F5)

wEH 2022-09-30 | 2021-12-31 | 2020-12-31 | 2019-12-31
el
BT I A FR A A (%) 8.32 9.42 9.00 12.70
BB AR R A (%) 5.83 6.60 7.10 8.92
ST IOR FR AR AL (%) 3.47 4.14 4.35 5.52
B 1R (%) 1.97 2.35 2.54 2.97
HETBHE%) 7.45 8.35 9.18 10.23
EX-1ON )57
EDN-BE 2k (T 7T) /| 2,562,561.88 | 2,325,613.59 | 2,218,657.29
B -2 7 (%) / 8.33 9.18 10.23
AT N - 122 245 7 b (%) / 100.00 100.00 100.00

Hli k. Wind BT
SPEC AT e 7PN Z S BB AT PR A )
EZ#AAY: 603368.SH iEFFfiAK: MIZG5EH] B H: 2014/12/4
RO H . 1981/12/23 M A 36,222.81 Jivt
TR R TR I XD T R K IE 68 5

A AF K X EE RS A . AF H AT EENEL . BT
AR R 2 i AR R R L 5%, e SR R X . AR a2 aERAE
J7 VG = 24 i U AR AR, B DI R AR BEsH Bk 55 A%, B = 28 Ui
MZGEFEN S NPIR, wLRIREE S5 b 78 i 2 PR R 2 i ol 55K &R
N KRS E AN RE . BRZG AL VDR A E AL, HAETT IR
i B ARG PEN TR, AR @EEA LI 1eE, &ALz m.
H SRR AR« AT TR EEIC i AL PR IR 5, ORIV BE bl M (1 it 77
BRTTEER, SRl 2 5 A A B A BE R . HET, AR S5
PG X A 100% 1) =21 F 4 2R G R Bt A K 90% LA | — 20 S 2R & R B (R Fe R I 1 &
TESR AR, A2 TUIX N 14 Mgy L 1 U 4 140 B W 28 A0 i AR 9514 %
CEALI T BRX AT, iR e .

[N

FEZ A VWG AR SR i RO .
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T NESL T3 I 25 B AT PR )

EON

s (F5)

(XA

NS VS E = g e e A=A b | A WA P S A€

e

wEH 2022-09-30 | 2021-12-31 | 2020-12-31 | 2019-12-31
FFIRE )
BT I A FR A A (%) 13.54 10.68 15.03 16.68
RBP4 AL (%) 6.27 5.78 7.89 9.20
BT PRPR FRAEAL (%) 4.60 4.18 5.84 7.04
B 1R # (%) 4.26 3.74 4.99 5.15
B B Z (%) 11.83 11.42 12.44 12.15
FE WAL
ENUSN-EE 255 T) / | 1,380,151.47 | 1,266,559.50 | 1,251,545.11
B -2 (%) / 7.88 8.63 8.69
AN -5 245 7 M (%) / 80.55 80.83 84.24

kg : Wind %R

AR = RZEENKFEZREH BT R A

WFZACAL: 600829.SH iF%faifr: AR[FEZE  EiHE: 1994/2/24

RS H RB: 1994/2/19 % AC: 57,988.86 i UT

TEM L BRIV A IS ARV T R B X AT L 76 5

KA AT 2015 5 4 A EOR B B t e 255 B =R i 25 Bty
ARAFEAIMR, 2~ al BB AGE IS 25 B AT BR A 7 o 2 "] 9 e 255 [
ER2GAT IR A RIS 255 ] =R R B e E A IR AR K & 7 A w], TEERZ
WSS, 2 N A% B 25 dhirtil Ak, SRR AR B2 m i e kAl
] L 2 E B L AL IR 55, B SR ANRRAT 7 . DA IR 55 I B
LT AT A L, A R 2GR ML) S IR AL 7 L, B AT e . AR R
NS RN 2 o WK o= R 9 -l e o <) DR VS P < VA 2 7k e RN ]
Faldl . PRE I EDL A IRE, BRI TRk ), BB, A5
LRI, BRILE KB =HIERE 100% 47 55, 1ERRITE N & =R %R
e AU FSE — 44, KA RHUR A AESZ [ 100%78 55 . A1 REHEE 245 1R
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T NESL T3 I 25 B AT PR )

EON i

A (FH5R)

NAES™, B RBT DA 5 505 60% A E. H ATHEA AV ICE 3 M
TR EAERETT

2800 £ %X, HA 5K E

m He

FE R PUERBPURGESIH] . KRGS K. WHRGH
5 MR G 0 RGN B TR TR R SRRk 2 e

2517

BN AL AR BN S fa bR K B LSS A R A E ML 5 Y b E A S

LU

W& 2022-09-30 | 2021-12-31 | 2020-12-31 | 2019-12-31
FFIRE
1T PN S R 10 (%) 11.14 13.23 7.57 15.60
LB AR R A A (%) 5.56 6.32 4.24 7.68
SR 2R AR AL (%) 3.61 4.34 2.51 5.37
A 2(%) 2.64 2.97 1.81 3.20
B (%) 9.14 10.68 11.45 12.22
EE AR
BN - 25 (5 TT) /| 785,911.76 | 661,104.21 | 708,906.91
B Z-E L (%) / 7.53 7.95 8.97
WAL NAE) - 125 24 T MK (%) / 84.37 82.58 84.86

kIR Wind ZER
XFEE AT WL IR 52 BB A IR A 7]
UEZ#40RS: 000411.8Z iEZ#fHiAR: SehptEld] BT HM: 1996/7/16
RS H A 1995/12/14 M4 30,948.55 Fiot
G L VLA BN T HE B X R VL 4R 2 5 3 i

NETESY: AE R B2 AT WX e Sk Al 2 —,  FENEF L
By ettt i S 5L 55, WSS 20 dh i B . A . RIS IEH R =K
Bk, HAL RS ik is i by B AL T . 2 w8 % SR AR e rh [ iRk 55 4k 500 957
“rf [ = 259008 om Ak o B BR 24T R 55 e Sk Ak LA A G
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A NESL 5 2 AT BR A W)

KB R

wH (R

NI =W T

v CHINLAE 48 2= 24 B R 2 B A SR TR S

e

FE BRGNP WITLEZAT bRl S K AL, AR Ay B R AR 75 1)
B e L e IR S AR, Blge s ey ik, WG, BEUERTE. 8l
Bl s e AT U R A s A, DU TH24 e B A% ook 55, IR A Jg v
ZgMERAE S A BT ER . BRI B RAT. B 2 FE S g
W55, BOITHARETIE A — A FAEE] . 28R (0, 8 BESRE i RIARL L
= 24 i B VAR 1A
FE PR AR VAR P 2GR .
(/NP S b=k (= TN ae s = | e g k= gt AR A & S P &
s
s 2022-09-30 | 2021-12-31 | 2020-12-31 | 2019-12-31
AR
VT P U 3E R A1 (%) 10.95 9.44 9.87 12.35
ST PRI AR AR A (%) 6.03 5.84 5.42 6.36
SRR AR AL (%) 3.65 3.37 3.11 3.42
B 1A (%) 1.63 1.48 1.37 1.37
BT (%) 6.44 6.53 6.22 6.68
BT ON )5
BN -EE 25 k(T 7T) / | 2,450,638.99 | 2,311,457.04 | 2,312,100.82
BBk (%) / 5.89 5.78 6.18
WA B-P= 245 7 K (%) / 91.68 92.43 93.98
BRI Wind B
XA T E 2R 2B B IR A 7
UEF#S: 600511.SH EFFfIAR: FEZr BT HI: 2002/11/27

WAL HEE: 1999/12/21 VM A: 75,450.30 G

ML bR

6-9 =
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T NESL T3 I 25 B AT PR )

AR faSr: ARG 500 sk —rb E B 2GR BN R 2GRk B A
) 5 s T R R R 245 it B BT DR AR 7 it 0 T R 005 ) 4 2 B R 55 7o —— [ 2454%
Pt IR w3 T o o ) DA T PRI 24 i AT e o Ak 7 249 1 Rs 1, SR
AestipiE e e E A T, BTN P R AR =T R AR SS . &

A A B B RIFALIEE 1) B2B R 25 #1755 P

Gz ] rR Nl T A 2 o 24 KR A TR T LR, JE L

SCRMEL, IR E S, R T 52 B2 5

T 787 i 4 P 2 2%

FE A

JEL IERHSIR. ARG . R

2GR, L EER
SLEB MG AR

G

S BT e

AR U R ISPURGHG . DU BRI B2

%A R =R BN S5 HE bR & B SS of A a 8 I 55 1 L B SO AR

LU
& 2022-09-30 | 2021-12-31 | 2020-12-31 | 2019-12-31

R BE
5T PR AR 2R A A (%) 14.43 14.48 12.58 16.23
LB ARFR AFEAL (%) 9.02 9.23 7.80 10.64
ST AR AL (%) 7.25 7.36 6.15 8.23
BB (%) 4.47 4.15 3.74 4.21
HEEHE%) 8.12 7.81 7.78 8.75
EE WAL
BN 25 k(T3 T) / | 4,706,321.93 | 4,074,742.62 | 4,616,344.48
B Z-E LT (%) / 6.95 6.83 7.50
WO\ - B2 24 7 b (%) / 101.28 100.91 103.40

(2) ALt 4 A I 2 (WACC)

FAE kIR Wind %R

WACC MRS B 3R 5t R . e B8 i A R 3 - AT 5B 1 4 e

BT IR R BT 21

FETHE BB BHRRNS, 5D B, BETHEIE, Bt &Rk
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T NESL T3 I 25 B AT PR ) HORBHERE . (FR)

NP IS A MO B 7A€/ = K Y A A I 2 I St i = W 1 YR 3] YUK
HABAL AR A .

A AR (V8 5E

T HE AR AR ZE, PPAS AL R A BE A e 2 (Capital Asset Pricing
Modelor “CAPM”) . CAPM 2 if it 545 0% 2 U a2 R et 1 sk B =] I AU
s B U THIARXKR:

Re=Rf-BxERP+Rs

Horfr: Re UBORIAIRZ; REYTENEGEHRER: B KIS RE: ERP AT
USRI ET % s Rs D2 FRF A RURSER A AT 40 %

@ B 5E T KBS aE 5

] 53 AL 22 4308 5 A 9 A T XU 1Y) B AT 1 BRI AN BE S Ak ARy XU AR
N, AL AN, A wind BUOE S IR T ER DA B E H AT =1 H WAL
Gy o1, R i s H O PR AEA IR, 1233 PP Ad 2 v 280 52 2103 H 1
AW 10 S E L JFHE R R A, DU E AR R 1
Y1 3.20%7H € o KR %, B Rf=3.20%.

@ i B BRI 5 % ERP

A PR AT 2 25 43¢ % 5 4 5 i S 7 3 T S B2 110 0o I XUz AL 2 2 PR 98 4
TER A 2 R 28 3 — B VF 2 ISR A0 A DA B3 7 PRSI AR A ST PR 451l
7E3:[H, lobotson Associates I 7T & B 1926 4E % 1997 4, WAL HE ETF1
FEREA AR 11.0%, B E G ESE CoXARIEE) 4 5.8%. XA
FER AL 2 2R I I\ D A AR 8 R AR 26 % ERP (Equity Risk Premium)

S EACHR T IG5 ERP BB, PRASHILR X Hh [ S T A S e 2t
17 TAETE, $2hn R Oy At SR E B A B R ERP:

(S 5 17 B JI Ty B AR AR AL R i 2

LB ER T I BB [BI3R R 8 Y 7 b e — Mg R T R sl A2 4. H
I E P9I IRPTTI A VR 24850 (E2 VA HLRY I F O FE RN 120 BE By I i T 4
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A NESL 5 2 AT BR A W) HORBT RS (HE5

TR TE L, SRS EME YL E L E ERP Ik FAR#HEE /K 500

(S&P500) TEE L5, PEAL LA LEAL S [F il ERP I 1B H 1 9P ¥ 300 544
PR 300 FEHUZ 2005 4F 4 H 8 HIFIRAL B BB G KA S — R T4, %
TRECHIP A A PR sh ML s EACGEMER) 300 R SR L, LAgEE
SBEFR A BT RARR DL . IR 300 FEECH AR HEEL, LAFR Uy I A i
AR 3 G R I 1 VR R R AR A L, DRI 3R 124 B P T LB B S g
3 P TR I o

b, Wrat R SE LR

TR as e vh St /2 % 18 B B SN AR = AL BN, AEEANH e 1,
W T A B R T S AR R G BB A A YRR T B e K
A R SE R IS IR B 26, DA R e B B 22 IR R G I 3 BT T 7 A I 2
o HRERHE BT SR SRR, VRASHLAIESE 10 SR NIRRT ERP
(TSR, 2 Ui R B B 45 W [l e 02 7R U H S AR 1 P M 47
P IR A H AR T BB R R B R . S — 71, P E R RS T e
90 MM, (HEALERBRANIE, B 1997 2 5 4 &#iE LiE, %
FER] PR, RS R E BT ERP B, TR RS R 4G T 1997 4,
HLARSK ) BT B 7535543 Sl THEL T 2006+ 2007+ 2008- ...2014 Fl 2015 4 (1)
ERP, 5/ 2006 4 ERP HTH5 K HIAE )y 1997 4E 3 2006 F4 ¥, % E
ERP )75 SR U1 SRAE 1997 A2 06 SEFa B0 I i SR 31) 2003 4 J5 R4 13 40
&% 2007 4E1K ERP THECR A B4R R v 1998 4731 2007 4F, %4 ERP %
SRR 1998 4 AR HUR A i I SR B 2008 4 Ji5 B4 - 25 AT A 2R
PAIEEHE, 247t 5 2015 4 ERP I JUR I AU AEFR 7y 2006 4 £ 2015 (10 41D,
AL ERP 18 SURANIRAE 2006 40 SKAR B0y IR SR R 3] 2015 4F 5 f34F
ST ERN R 2

C. TREULM A E

YR 300 F8 B A B S R AR ALK, TR TP Al AT UG E A% SN SR 4R
SR RIS YR 300 FEEH ety i, B 24115 2015 4F ERP B SR 2015 45 300
FEE R Rt s THEE 2014 4F ERP B SR A PR 300 F5%k 2014 4 i 1 B i
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T NESL T3 I 25 B AT PR ) FRB AR (B

d. Kb g

AR ERP ISVl HLAA AE B Wind B8R 300 2R e 4@ i BT i 156 10 25 A i
AR A G o BT Bt IR U P B B8 A A 4 21 YR RS AR i 2
Rl 75 25 SR TR A 40 RS AE AR U RS, sl F I AR R AR /2 Wind %
P IR R A o FIUNTETH S 2015 4F ERP B 3% F £df /2 M 2006-12-31 2 %
2015-12-31 1ERLL 1997 4F 12 H 31 H WFEHERERZAAUY, EdRbrish o &f
MK EFAE T 240, IRE SR MU o S WEAE MR A%

e U R TSR F AR BB AN U] P 3 A8 P b 158 5 vk
| BARVHEH R IT

B FERE RN R,

Ri=(Pi—Pi-1)/Pi(i=1,2,3,.......N)

A RiAE IR E, P | RS AN (B L)
W 1R n FERU T EY An, N

A, :Zn:Ri /N
i=1
A An A 1R n FUIGERIEARFIIME, n=1,2.3,.......9, NZEIT
HARE ERP I A RE R o
. JUAT P18 5 77k
W LRI | 1 U348 8 Ci, T

c, =0Ypr/p _1(i=2 TRV N)

Ao PioNER | SRR 5 LA (JE B AL)
fo RS2 R AL 5

N TS EESEN ERP, FFESEIMEIAGER TR E R Rfi, ARUNH
PEAL LA R E R B3 % (Yield to Maturate Rate) 1E 976 RS I 25 %
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A NESL 5 2 AT BR A W) FORNH MR (F5)

IR R AR AR R BE B A A PR R 5 4 1 B, AR S IR E R AR R
I H 170 A A B AR e 05T 20 N 0 43 o ol A e A B I 5 38 3 e
R R I 5 AEAH D> T 10 AR TR A AR R R 57 13 H 2R R AR RGBT 10 411
5, 555 53 AT I 7 28 L5 1 BAAC 2 R 10 ST R A D A 1 8
R 10 70 RSS2 REF R 2 1) R ERRE T 5 4-(H /T 10 £ Rf.

9. iS4

R IPIR 300 FRBUS M Bl st AT I B LA P EME T R G, %
K 300 R RO EEAA AR SEEAR B L P E KT ERP 4548,
XA AR ADINBCT-229 (75 2, B G F RS i fr AR ) TR 300 Fa it S
HIRCE; F4FE ERP B S 20mil R a0 T 75 3K

HARIME
ERPi=Ai—Rfi(i=1,2,.......N)
NRCIR SOl
ERPi=Ci—Rfi(i=1,2,.......N)

A AL E AT L2 B E 2012 & 2021 EAEAE I T 37 RS B AT 25 % ERPI
R

2021 FE AR ERP fh5HE
J¥ P Rm & A | Rm JLf Rfﬁ?@%’g&ﬁj e ERP=Rm % | ERP=Rm J1,
5 FHME | CFRME WL 10 46 ) ARPIE-RE | A7) {E-Rf
1 2012 6.11% | 4.16% 1.95% 3.54% 2.57%
2 2013 7.88% | 4.29% 3.59% 3.72% 4.16%
3 2014 18.85% | 4.31% 14.54% 3.74% 15.11%
4 2015 12.50% | 4.21% 8.29% 3.38% 9.12%
5 2016 0.85% | 4.02% -3.17% 3.14% -2.29%
6 2017 14.40% | 4.23% 10.17% 3.68% 10.72%
7 2018 3.46% | 4.12% -0.66% 3.55% -0.09%
8 2019 9.05% | 4.10% 4.95% 3.41% 5.64%
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BT IR AT VR ] FRHP RSB (%)
9 2020 16.89% | 4.08% 12.81% 3.30% 13.59%
10 2021 17.83% | 3.41% 14.42% 2.85% 14.98%
11 ST 10.78% | 4.09% 6.69% 3.43% 7.35%
12 B A A 18.85% | 4.31% 14.54% 3.74% 15.11%
13 H/ME 0.85% | 3.41% -3.17% 2.85% -2.29%
14 %gf&;; i,;’?‘g‘ 11.02% | 4.15% 6.94% 3.47% 7.59%

T UART P X848 mT DASE 47 R 38 A0 2 R A B I, DA R AR VAR O A 1) Al
i L EFEa N ERER, FEEMAILA R EHEEDT 10 EHK
ERP=6.94% Lt #1524 .

@ T bb A m AT T S T 3 s 230 B (Levered B)

H AP E A Wind BERA 7] — K WF T B I FE R4 itk pE T
KA T, HBEETREBOR R 2 )R 300 fa 8, 5 IPAHLA7Efl S0 P i 2R
14 ERP I R F 2 ) 300 fa£HH UL AT .

ARRVPAG LI Wind BEIRA /I A AT B AT S AR B 4H, Eid

BIEEEAX AT B S WAL BEH. ARG TR
WEFHAIG EF IR JE 45 Beta
002462.5Z S 0.7550
603368.SH Bl 0.6036
600829.SH INFEES 0.7573
000411.5Z AL ] 0.7716
600511.SH | 245 Je A7y 0.5322

FHIMH 0.6839

@THEX E A ] Unlevered B Al B A% PPl AL (Unlevered )
RIELLT A, 7T RAr il iH 86 B A F] 1) Unlevered B:
Unlevered p=Levered /[ 1+(1-T)>D/E]

A D—HBME: E—BAUME: T—EHERER.
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T NESL T3 I 25 B AT PR ) HORBHERE . (FR)

002462.5Z B 0.4762
603368.SH W25 4] 0.3424
600829.SH UNGHEIES 0.5840
000411.5Z P 5| 0.5126
600511.SH | 24 e oy 0.5200

FIE 0.4870

O 5 B VFAl FAL ) TR A S F b

FERE P L B AR BRI 225 1 BUR ANMERS: 1) O tE AR 5
AREERPFEIE: 2) PPk B S KM E TR R A . R)asia Bk
TRE AR 5 LA L~ 7 B A G b~V BB AE 9 H AR Bt AR S5 4

O FHP A AL ERTE AL LLAR T (Levered B)

PEAG AR R S22 30 E AP AS B S5 AR G5 EE AR B S A, 5
PR HLAL Levered B:

Levered p=Unlevered Bx[1+(1-T)<D/E]

A D—GIBUNME: E—RAUNME: T: EHAEHE (R 25%) .
HARU R

Levered p=Unlevered Bx[1-+(1-T)<D/E]

=0.4870% (1+ (1-25%) >48.28%)

=0.6634

DB A% Blume 1 1E

PRASILRAL SR B AR B H AR A S HT IR, %4 B2 F R AR K A U
et PRIMEAT B NAZ R AR IO FT I, R R A SRR B RBB N iz R
RETTU B AL

K B AR B AL 5T 108 R P S8t A B SRRl B B AR %42 B
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A NESL 5 2 AT BR A W) HORBT RS (HE5

1 B RBOMA R ARIAN B &% A THEARRIAN p 220, FEXHAE
i #5325 (Blume Adjustment) .

Blume £ 1975 4 HAE« UK K FH & — b s MR B M ESHMEZLL
HAGTHE S B 717 BB MR IR (1) AR W5
[7) T 36 9 IRUR AF K o (R BRI, 2 XU o 4 B ] PR HERS SR MR TS, B 2= HE IR
RGBS, (2) AREREHRRTIN, AR REEREEZE, FRe
] T2 R/ R 4R 8, X FEA R B BB T17,

B IE) 2 IR, VF 2 A4 I E bR S AU SR 1 5 A0S
TREARSRBUN B M A BT, AR Blume XK 7 S8 it 55
(1 p AR EIEAT I

Blume $i H i 1 88 8% R 59 T

B, =0.35+0.658,

Hops iR e BAE, APisL B AE.

2115, £ Blume FHATIRHEF1 B RECH 0.7812, ARV KHZ Blume
RS B REE A EAS AL B REL

O A TR A K2 % Rs

AT RS T 3 AR BOMARIE I 7 5 I ade 35 AR B il AR A b R L 228
B PR RE 775507 IV 22 5 24T (3 AR oh D0 SRS, 2R A e B P A
N bW RFL, HR LSRR AL B A i3 bl s, 140 A APl v Bl Bt
PPNAE BT AT, 5RIZEETA R, ZRT AL KKK T AT EE i A
A 2 S o

PR E UL T B AR A B E R R E BB LU LT R AR b E B
B BhBTREST MR AL, Pt E IR AL, WS R EHENARES
Lo R BRPERINLA L %00 384 70 Mk 35 2RA SR 2R L X K% 7 B HOBRE L
X HE PRI . 8B R8T, S5 2R KU AT i %4 4% 3.00%
T .

=

=
Y=
\3

i
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T NESL T3 I 25 B AT PR ) HORBHERE . (FR)

@ BHAT IR 2 5

Reta I EEEAN CAPM A3, ] ATHSE WX 0P A 87 [ AU YT 22 [
R, BARQT

Re=Rf-+BxERP+Rs
=3.41%+0.781256.94%+3.00%
=11.62%

B. HiAalHk M E

PRI BE (R A S B b R A VPl B PR T AL B3 3 U1 58 R 1502 T i 3 o AN T
fRrdislk, a2 EIRE A ARG AR SE, M IEEGTRE 2 AN,
TR B BT B2 A S50 B [l 9 AR NAS AR R A Al ) A3 5% [l 3 3 5 £
MV 55 AR, RIS A S5 F # OIAR -

TR BT R R Ry BRI BRI AR 2 2a 55 (RIS, AR e it
Bl A I HE AT W L B A S5 H il 55 WACC I, oA 5 B3R Rd N i%
WEFAZAT T RESRAF R R AL R, BRI, — BOREI%E 45 B8 5 R Ak AR R ATl
R D RIS 587 20 FA) b A5 73 P B 39S 2 2R AR R AL B B IRl R FE o

AR VRAR 3% F o N BAR AT #3804 [ AR A7 18] RNV R A& vp 0y F 2022 £ 9 H 20
H A 5 AT 53N AR (LPR) 115, Bl Rd=4.30%.

C. WEPPAl Az 3T B 1 1 2

PS03 4 ] 5 A 4 % T L IS4 5 B A L P4
I BT RSEBRIL, (LE E ). S A DT 45 R 5 B
FARI

E D
+R 1-T
+E dD+E( )

WACC =R,
D

Hrb: WACC NINBCT3 a8 BEAR Bk R E NBAUME; Re NIE A A
s DA EEHRUNME: R GBI R AR T N rEsi R,
AR L3R T 545 B Al BAL AR BEAS AT 2 (Bl 50 8.89%, LAMLAR N
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T NESL T3 I 25 B AT PR )

AR AR NA Y S S N N = SUR S

E
+E

D
D+E

WACC =R, ———+R, 1-T)

=11.62%>67.44%+4.30%>32.56% (1-25%)
=8.89%

4. Ak B IS E B

(1D HrIAHER 1 T

AR AoV I 554 75 A B 7 7 TR B DU AR, A DA 2 H R Al B 3 1H
LA TS DL R 2%

B JiTt
ey T T SR AR LJIRELicS 1 1H ARG RR BAER
L5 49.28 18.70 3-8 5%
Plas s 0.71 0.57 10 5%
B 167.76 69.69 4-10 5%
FoAth 22.68 10.58 5 5%

XTS5 TR R BEAE S ) 25

I
Rt

77 38 A AT R B2 THBUR

T, HIrIHFERIZ L B RS IH, Horbok 213 IH #2405 sk AT

MEE

WRYE BI85, R SLT7 2 AR FE I3 IH MRS I S DL an T~ R s«

B, IOt
TiEAERE | 2022 (10-12) | 2023 | 2024 2025 2026 2027 fa i
T IH R4 10.62 39.76 | 31.16 33.69 34.45 37.52 40.40

(2) BEARMESH T

PN S —E AT R R, — R R R B E 51 ok v

Jle R, PEREAH B I IS K AT B9 78 s RN R R IR B [ IR H s 5%
BRI ER G BRI M0 BEAT A BEE SR SCH o Ablb F AT 32 BN B A2 U
FE B I SE S R BEARTERON o VRS HURI IS ERFELA A2 R [ 5 527
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T NESL T3 I 25 B AT PR ) HORBHERE . (FR)

B 4 S HH EAT TR

IKEEBEANE SO, REEBEANESCH R 8N T IRIE A e RFEi s, #5K
BT IR B S 7R R SO, RIS R A T IR I R S H Y, PR
FEVAR Fh5 TN 4T P %) B AR S E AN A B B 7 (1 R 155 DR FH 4R i i E

FLAARTIINZS FEPF WL PA R BEAE 2 T -

Bhr: Jioo

i B 1 2022 (10-12) 2023 2024 2025 2026 2027 y =yt

BANE S H 9.00 5.53 72.64 | 50.63 | 40.23 | 20.07 31.10

(3) Eiz B Hhn i 3

NPRIENE S5 RS e, AEARKIIE], /@B nE b B e, e iasis
MR ERURAE I E. 25NN H S E TN AT f8g 5, HhaE
PRSI L5 NS T IR = FLAB R sk S s 8 P A 0 H B A
MR ARG NATER B N AR 2 A NAS RS s X 25 SR &
B A B AR R AT

S

i

PR B2 EE NSO RIS, 1 BISORER S Ak N K3 K
HAFE—E LR 2, ORI TR ENL IO, 576 7 S B2 RO o 7l
WSE N BT, 5 AR R FEE R SIS TSR x5 i lb s SN A 5 A R
At RSO, ABRRARORAE B RS A B R SR Bl X PTG A7 B8, i3
SENMV A K E AN O, HAFAE € LU0 2, WOpP At N S AR 000 150 MV A
S5 Py LA B BAS B L, 5 R R AR B TR T AN A B2 580

FE75 B2 TE R LA I H AR RIS 5 1h A A TSN 5 8 M SN B A
Ko HAFE M EGISCR, HORYE K E IO, 275 P SLEE R ORI
BN EL], B 5 AR R L TS RSO 3o LA IR, bl T 58
ARREEAMK, HAFAE €L AR, STl N SSRGS S R EN L&A, 2%
SR 5 A ) BB S B 5 AR SRR FEE R IS A T R BSCRT o xek - LA A 37 A »
AR TN BN 2k FH RV, 42 A A R 5 P A T B2 B R e 34 i
AR I DA HA L H N o X+ DB, RIS T 05 TR %, S5 25 TR 2%
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T NESL T3 I 25 B AT PR ) HORBHERE . (FR)

(I R I, 80 AR SR AT BE (R R RSB 9 o X6 -5 A b8 M A 5 25 A DG LAt Sz
K, SRR R A R A A AU 45 5 5 55 i ST e AT 5

L3t FIR N, RRSAEEEIZ RS INASEEIL T £:
Wi H HERE 2022 (10-12) 2023 2024 2025 2026 2027
B BT A -0.85 | 2,683.87 | 2,433.46 | 2,279.36 | 2,027.21 | 1,491.73

(4) ZAH T

AAG AP AE T 2275 W 2 e e

A IHER A Gordon 34K AL AT FIGI , B € 4l I 225 AE 2027 4£ J2 L)
BERNLEFETIRE, MRS KE g=0.00%.

(5) 4k & Fh I < vt i T

2 G, 75 29l AR FE Al B B A i i P S
B Jiot
B HERE (128_2122) 2023 | 2024 | 2025 | 2026 | 2027 | k&
) 507.57 | 2,154.26 | 2,505.49 | 2,779.53 | 2,970.22 | 3,145.98 | 3,143.82
s T IH R A 10.62| 39.76| 31.16| 33.69| 34.45| 37.52| 40.40
FLESCH GnBiE)D 8.76| 35.04| 35.04| 3504 3504 3504| 35.04
T WATESCH 9.00 553| 72.64| 50.63| 40.23| 20.07| 31.10
:fj)é’@ SR -0.85 | 2,683.87 | 2,433.46 | 2,279.36 | 2,027.21 | 1,491.73
Al B H I 4RI 518.80 | -460.34| 65.60| 518.27| 972.26|1,706.73|3,188.15

5. FEEEWHRTAM (FEKT) KT

WRAEVFAS IR R i, BPPA AL AR B TR B . S Bl h 3%

¥fr: FTC
ELEBE=AM. WA=
Fg IH
WK E PG MME
— | HEEE T (FRR T 171.47 150.28
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ST T I 2 AT R A 7 ARV IHERG S (%)
1| HAb Rk 2.76 2.76
2 | BIEFTREIB 147.31 126.12
3 | HAhARRs) B> 21.40 21.40
= | EEE M 13,607.79 13,607.79
1| B 1.15 1.15
2 | HAd ALK 13,606.64 13,606.64
= | HEGHE -13,436.32 -13,457.51

(1) EAREM

SRR MRS REN 7,667.43 JFit. &M, SEiZEAY

9,687.05 HtlE N E BT

P

a8, MAMFEZ R

“{/’—r
A

(2) AP TARLEVE SRR B VEV ™, BB RA Al 5 S s VP

fH.

ARLEET L BT PP RE TR L B SR AR DA 4R

6. S B HRE

P

Lo ST BV R B R AREE R 0 A, RV RAE R, S22 AU
for Al R R-SRBOT 30O K & %108 1,200.00 J370, % B RAL Pl 25 2R

B E NP AE

7. Wik PPAE SR

(1) @B RO E R E

25, L7 gAMb E B i E Y 25,512.10 F3TT.
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ezl TAE 2,545.30 20.20%  2,895.86 30.30%  2,365.83 29.19%
&t 73,027.18 38.67%| 89,813.24 30.71%)| 62,198.05 33.06%

MEBRR RRAERERT, b w) TR 2 BRI T B2 24 Tolkalk 5%, 3P J—
B 24 Tallolk 55 oMk B A o5 LEAE 86%LL L.

MEMRBGUERKE, 2021 4, EHAFRFEEWSZEHNFN39.71%, 5
FAERAAHEE B 6.65 NE A, FEERAFIES O mlioN & EE o L
25 Tolk = i BRI R = T E. 2022 45 19 H, Bl A EE 5% BFI% N 38.67%,
5 FAEFIMLE T BE 1.42 55 05, ZRShiR RN

3. iR Bt
Ei:8= % 12 PR o /AR Pl T KRS RS RN R T

Hfr: Jiot
2022 19 A 2021 SE % 2020 £

7 &M =] &M =] X EE A5
HeERH 46,773.19 24.69%  60,524.11] 26.62%  39,380.99 20.79%
B 3,957.87 2.09%  4,486.17 1.97%  3,903.07 2.06%
TR % 5,238.99 2.77%  6,585.80 2.90%  4,330.98 2.29%
It % %% H -37.12 -0.02% -160.02 -0.07% -328.96 -0.17%

=azs 55,932.93 29.53% 71,436.06  31.42% 47,286.07 = 24.96%

Ve Bt = % B PR R A E N

2020 4F, 2021 FEA1 2022 47 1-9 H, b2 w] A 9% A o5 A S R EDI RN
[T EL A1 53531 24.96% - 31.429%11 29.53% ., R4S I, 11T 2 5] &4 B 3 1|) 2
CERMIBUONARTE . 2021 AR 1T 20 W) A 1R 9% o A S TR E SO 1 B 5 - A 1]
e BTt 6.46%, FERAFNFEN. BIBELS, KT S, 1
INT 3 %% PN S B0 B 2 I3 I T 8. 2022 4F 1-9 H 117 24 =) 3IIR) 3% o5 A 5
A E VSO EOA9 B b4 [ 1R B R % 2.00%, 22 SR AT E N [R] EE 3
BRFTEC
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FRESL T ) 245 B AR A FR A ) HORBHERE . (FR)

=\ XSETIR R

SETT UV T AR AT R R 25 R AT, B S NG BT A DRAg i
S5 A RIS .

(—) FHATRMBTIL A RBER
1. 2 mEiET R

LR 7 4% B0 T I AT IV B k1) 2022 4F 8 R AT I (2021 4F24 i il 4T
WIBfr gttt ) , 2021 4, A2 S IRIE T A S AUD K, R
B IR BEEERIKY . Gt iR, A E-ERIEEE 25 i i & B4 26,064 147

B BB ERUED , fNFRA T LR R A LL3g K 8.5%, S [F Ltk 6.1 ™MH
Sy Hoth, 25 5 R E TR B AN 5,449 1275, HIRANTT LRI R HEHE K 7.4%.
25t R T R AN 20,615 1470, HIBRANHT E R 3R R L3 K 8.65%.

30000 12.00%

25000 10.00%
20000 8.00%
15000 6.00%
10000 4.00%
5000 2.00%
0 0.00%

201745 20185 2019E 2020% 20214

—EELH (Z7T) —e—FEHEKE
E 1 2017-2021 £ SR BITISEEEE

2. B T A EE Y

AR P 25 T I 3s AT A B4Rk =) 2022 4F 8 H KA 2021 4F25 M fiid AT
AT Gt i g ) R 2021 FEK, EEILH (GRELE W RHE) FRHEAR
Ak 60.97 Ji5K. Hirh, fit kAl 1.34 T35, FEERAEE 6,596 ZX. NiE[ )5 33.74
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TR, ZEEHRZ)E 25.23 Ji5%. 2021 245 kAl =8 LSS UONET 20 A7
B

5 kB FK FEWEFEA (L)
1 Hh [ R 2R A IR A A 53,901,215
2 i R 2 A By A R A T 19,072,578
3 | HEEE AR A R A 16,637,933
4 JUP A = 24545 B B A7 R A ] 12,235,934
5 H [ % 24 - B PR R 2400 9,858,830
6 T B 24 A AT B ) 4,687,146
7 T o B 24 A AT PR ) 4,496,411
8 RYNTT I ELED) TR AR A PR A 7] 4,105,358
9 HIRE B H IR A A 3,456,330
10 | WiLIERrEE BB AT BR 2 =) 2,662,816
11 | AR A R A A 2,562,562
12 | sHAEGHRAF 2,413,500
13 | =EEIR R 2 R B A R A 7 2,226,635
14 | E B 2R R H IR 2 7 2,105,972
15 | Ba#ELRM AR AR 1,750,823
16 | )M B2 I A BR 2 1,708,692
17 | VU HEEZ AR A 1,481,728
18 | WUJIRHMEEBZ55 5 R R A F 1,433,262
19 | EAER R (SRR AR ST A 1,194,959
20 | BRVGEE 2R BIR B s 254 PR 51T A F 945,677

3 2 TET LA

2021 4, A [E 2 s EAR A BN 19823 1475, HIFRANHT LA
F A LUK 9.39%, MY R bt 6.5 AN 43 a5, 24005 A 24 i ItE T g 5 A
[ 85.9%; AEEAN 453 1470, FNBRATF LR R A LG K 4.4%, 395 [F] LIS
LOMNES A PHENZE 7.4%, FWFE L2 N0 A FRIEZE 1.7%, [
LERFE 0.1 ANE 0 s RIEE 1.6%, FE TR 0L ANE S A 5 2011 FF LA,
SERFEZFMN 2.2% PR 1.7%, EIMEEHALEE.
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(2) HRLTRRITL NS

1. T NBER

DX I 24 e A7 Ml S ™ A A HE N o ARAE (PP AR N ERILAN [ 24 e 2
Y NEZRHEARES), NAKFEME . BHIRIX . BTN REUR 2 i
EEARIAE, BUS A RAEVFINE. NFELREEED, NAKPTER R
TN IREUR 24 i B PR T I ME, BUS 25 B VE AR, B s E YRR
LR, AMLEH.

2. BERER

¥
ﬁ

B 25l AT b e T Bt e AR AT Y, — T B il AL AR E R P R
[ea) = 1 245 A2 7 A b Bl At = 24 97 308 A MV SR W 245 5 B BSAF- B 1) T e 70 e B
ST IR et . 5 2400 L R BT Al B 24 S T OSSO AR, BB T —
SE B s T3 — 5 TR 259008 ANk 7 BB e Wi e e fl bl i
Hizhie s BCEIAWNUEE RS, PO EE N U A BONHES ) 55 &
LA

o0

iy

3. MHRIRER

P 24 B AT MY R [ = 24 7 Ml A o 28 50 LR ) — IR, BR 2 ad A lboRs B2
ZYLE T A AN 2 24 28 0 117 3 S R AR, DR 29 AR P A bR A 7 A 24 i JE I
= 243 ALt A b 10 B 6 X 2% 7 i B By e S5 ML) 2 2 )5 55 T 2 %, BRIT IRSS
WU S5V Bl 2 s DU 3 e B 24 90308 A b 1B 45 24 i o B 245 25 77 Al 08 6 1= 245 Jt i
b, 2 B R OTE AT I A B 2 PR AR M B R v [ MDA
SREAGIEHAET) . e 5 BRIT ISR ST 9 28 i A e 5 [ 24 i i
N4 S Vi Ve T S o0 A o Y N R R S Bae o E T T NI 7/ W9 ¥ =1
R Al 106 B ZGIEAT T N B IR T R R4, BR 2GR IE AT LB it
NSRBI B i3 SR A — e A

>H

rq

() BWTLHEHEREAFER
1. WA RRETLRENER

135



T NESL T3 I 25 B AT PR ) HORBHERE . (FR)

(1) E S WBER KK 130 R

B 2447 b e [ R 5 10 B AL A 70 5 A DR IR N B AR B A e A A i
2T AR EEA M . RIEBUFAR R BT R, JEHG T — R
SRBUIAT WA R K

2016 It REUA RS W HEBGEE 1T € RS E 20307 MLRIAIE)
SEH T ARK 15 SRR PRI Se BT PAEAARISCE, B gasr . DR
B B L . A REEORHIRE . 25 B RORBEI L . 2R MBI E5S 5 AR
A ) e B AR TR

2016 4F 12 H, w5586 A (4 245 s AT b R Rk (2016-2020 4F) )
SCAFHE B B Y AL 257 25 4 [ | SRS AR B B e R K B 24 it i
Al o 24 Al B R AL AR B B A 24 R T I A 9006 LA s 24 R R
AMVAERS R 20 B E T B 40% 0L 1 24 B & IESIERIA 50%LL B, B
s iE s e A BT . RAT6R S 2 MO R oK,
PRI . L ABREE .

(2) NEZZieAl S i RN KB R 25T 37 7 SRFF AR K

ZWA N G5 AR ) A Bk 3, [E bR ol B, q— N EFEH
[X 60 % LA EZAE NI 5 A TS0 10%, 5K 65 % DL E#4E AT 5 A LS
7%, VRS XA EFSHIX AN DT 2 it IR E R G EAR T
(2021 FERA G SR IESG THAIRD B, 2 2019 R4 FE KR A O
140,005 J7 N\, Fr 60 JH 2 LA N1k 26,736 7N, itk 18.9%, 65 Ji % L
A 20,056 75N, i HGA 14.2%, FRIE KM P N R 2 o R LAE,
B LK O SRR R R R R E R 2 —

RIEEFG (2021 FEEREFAES KBS AR Ton, &FE2H
JE R AT SZ RN 35128 TG, i FAEHEK: 9.1%, FIBR AR R 3K, SEFRHE K 8.1%.
SEAEERALE R 24100 76, EERK 13.6%, fIRRMSEER, S0br
1K 12.6%. WIS IR EE 1 BEIT SCATRE T 5Tt A 38 AT SCREUSON IR 384 m K
By 3 H 3R mi RRE AR R 25T L R

136



T NESL T3 I 25 B AT PR ) FRB AR (B

2\ R RUEAT AR R
(D AR kS A

R 7 45 30 T 33 AT AN SRR E ] 2022 4F 8 H B A (2021 4E 24 S iftilAT
WIB TGl ) 5 2021 4F, 2yt 8L S UONHT 100 £ R3]
A R 24 T 4 e AL ) 74.5%, o5 [R5 4 [ 24 At R T 22 S AR ) 94.1% . Forh,
4 FAE Sk Al A BNV A WON o TR 4 [ 2 245 7 37 S B 44.2%, T 50 fir
5 70.9%. H#E3%E MDM (Modern Distribution Management) %, 2017 4E3%
] Al = K 25 Rk Ak, B Mckesson (22 5 %) « Cardinal (R4 2R ) A1 Amerisource
Bergen (GRIEAAML) (53] 1 3 EEE R T % 2% T h#l. MR, HRE
B 24 P b A MV R /), AT AR AR

(2) AT R BN 55

F R 2 m IR K AN e, AR R S5 T k7 R R A IY) (2020 224
MIEATE AT TR ) BoR, 2020 4EAE RV EIR AL F, 48.00%1)
NV EAGEEE RS, 2%k B B iR ik 240, 25.80% L BA
SR 1 2% o LA, A [ PR AN X IR 245 308 0 Sk A L AR A I /K ~F AR G 3L v
WA MG R AR MER TR, JFRHEH A5 FEHE (AGY) .
MBS . AR . BRI B SR, i N ey
TR L, B FE BBV i s TS B RS, W ESh KT
RO i

O

(M) FHAAHTIEEFREMNESIF

WEWIN, AR BRI S5 TR P LA, L RCE 2 a5
HERRZA AT KRS 2015 4 2 H, Z#E NIRBURF & “BiE[2015]16
T CEEAR TR 2 PAART 2R G Bl m T 22D 7 R ESR IR 24 K
WARER FE R SCE, SRAT Zdh . FER . BEA SRR, BeFpfi b, KRG
o ETEE . XUEESE R, SmfE by, SRR, 2k, FER
B G bR E A AL AR CaIA MR GRS S 4D, A BRI SR _E
LATHON AL, 2016 4F 9 A, =R Zah B BRI TR & A “ie B2
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A NESL 5 2 AT BR A W) HORBT RS (HE5

Zifkim (2016) 37 57 (CLBUE A ILBERITHUR G SeRIGHEST “ PSR SOt
W SRR A SLESTHUG 25 iR R HEAT “PIERM]” o B3R 7 SIS Rs
B Pefg Be 2 AT B S, X LR IURLEOR L 2 e B 257
Mg E AR AL RN, Bk 7€ Wiimse S s 7.

PR 2t R AT Mk B A DA 2535 I e 4 A PR 7 < HRi ER 2 SR AT BR 2
A iR 2GS BB A PR A A L U B 25 52 B A A IR =] S AR Y 4 [
PeARAVAER] . BEAh,  gH AT B B2 X e Sk Al

AN, T AT B 2R 55 EEAE P RR, XA EE g
AL LT

Oz BOR 2 AEBIH R A

AR RGH K EAEIRRERRAR, FEMNFMFL N PR, JiEER.
A2 RIS IS IR S BT AR MR SR %
B ESs, A BT EiESERLRIRE Ok 2,000 25, S@E MR,
TUFRCIE 2% 7 1 4 85% LA B SR FE . 95% LA = A STIERE, Aings
FUEE 4,000 REK . ZRURERAERA R R 2R B4 A R A A
(SH.600713) % 1A F].

@ 2z I 2 WA R A 7]

IR 245 4% B 2 0 IR w2 v [ B 25 SR T R T 24 42 PR A AT BR 2 ) A 20
BVOLM KRB 8 S 4k, BN b By S mlas: (e B ih 1) {16 L i
W55 . B2 L BT R~ =] b E R 2 R BIE Mo L g &8 T
G0 AEEFEGEDEZHE NSRRI . RERME. RIGEN. KA.
RS 245 I PRy SR HH RS, A o

@ LHIUMIEEE LA R A ]

INE RS T 2008 4, &SN IEE G EERI A B R A A (SH.600998) FI-F-74
H, FEMNELY. Y. SWES MR R, FESS, ERBEUhXE —¢
HISZI 77

VORISR IR F R

138



T NESL T3 I 25 B AT PR ) HORBHERE . (FR)

(H) FrabiTIAEAM . XS EFESMHEHE;

T EEARNATNL S, 5225 ShBCIE R R . 25 s AR IR AT
Dy s R KR, S IURGR A XL, 2w = 24 okl 55 FE AR I Al £ 22
B T IX o BR R 2 W] B2 243t R 55 T B S JA A B R Ak

(%) PRt Tl 5 ETFFHTL 2 BaXEYE, ETRHHTL A RR R ZIT
A B H & RATREBFIFAFI R0 ;

B2

A 55

P M L9 B 24 Tl Aiolb s RIS BRS T L R 2 A LIk Al S

&

&

1. ESAT MR ARG AAT L H R

B 2 p b i b R B R 2 Tl Aok, H ATHE BB 25 Tk b B A %,
R RER > /A, H 2502 dh o i 2, DRI B I 24 it v 37 R RS 1) 245
%, ARMVIRISES AN, 58 4 R T s A5 R 2R R 24 R b Al T AR PRI o
(IS0 i a8 LT o b | AN N 1 /S 27 S0\ AT 1= sbvivc v Sp 2] N A S A T B
A BRMITETEARL, AR 2 R b Ay P75 1R B2 24 kAl i R MR 19 58 o AR
PR e s, B 24 Tl Ao lb AR R h R 0 S 108 9 [X S8k A 28 3 B i 6 L FICIE 2K
AR B B 25 P b A MV HEAT B IA MRS 65

2+ AT A SRAR DU AAT LRI 520

B2 D) M AT G2 dh it . T EAT MRS T 280 o £E 3 S5k IE
XK, PP G IRIEUNEEL T, Bl AT G EEEUN: TR E 24 5 28
s B IRE LAEE B oy, il o SLEE B AL B 207 g L dE oA Ay . BEE 2
a NI, [ KSR 2001, FHEA IESILES, BT UM EE L5
T LBt B2 [ AR [ S

=\ FRHLRIMNWSER BT REN D
(=) MEHFRRH
1. RPN R AR
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A NESL 5 2 AT BR A W) FORNH MR (F5)

FagE h YA B rh Yo7 (2023) 45 450006 5 (CEHITFHREE)Y , mIEW
R HWIR, SRR PR IR R TN

Hfr: Jiot
- 202249 H 30 H 20214£ 12 A 31 H 20204 12 A 31 H
"H & i b &M i b &8 i
WBFE=:
e 7,667.43 11.97% | 4,025.15 9.81% | 8,445.00 18.00%
RESCK R 31,597.02 49.34% | 17,410.34 42.41% | 15,960.72 34.03%
JS ST T i 20.00 0.03% 1.00 0.00% | 1,445.38 3.08%
At s 3,312.62 5.17% | 4,786.55 11.66% | 2,967.80 6.33%
ENIVLIE 150.99 0.24% 139.02 0.34% 184.65 0.39%
11k 17,991.11 28.09% | 11,243.70 27.39% | 14,320.91 30.53%
mBh B Eit 60,739.17 94.84% | 37,605.76 91.61% | 43,324.46 92.37%
e B B
R 2,609.64 407% | 2,771.69 6.75% | 2,914.14 6.21%
T B 524.60 0.82% 540.22 1.32% 538.74 1.15%
S FT AL 147.31 0.23% 108.69 0.26% 112.63 0.24%
HoAmAER BN B ™ 21.40 0.03% 21.40 0.05% 15.00 0.03%
FRNE G 3,302.95 5.16% | 3,442.00 8.39% | 3,580.51 7.63%
igasy7 64,042.11 | 100.00% | 41,047.76 | 100.00% | 46,904.97 | 100.00%

AR e, SLTTEMVNI B ORI AN B, sl B 3 2O MUK
FAE DL

(1) Wah¥%™=
OB R

BT EE SR, 3205 25 Mb SSOUR 70 K e 2 F

¥ TG
25 202249 H 30 H 20214E 12 A 31H | 2020 12 H 31 H
6 NMHUW 29,858.28 15,901.86 14,106.23
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A NESL 5 2 AT BR A W)

HORBT RS (HE5

il 202249 H 30 H 2021412 H31H | 20204£12H 31 H
7-121H 2,031.56 1,575.04 1,660.06
1-2 4 155.25 256.99 449.29
2-34F 16.23 - 27.16
3L 1.30 1.36 61.57
ZN7n 32,062.62 17,735.25 16,304.33
W R 465.61 324.91 343.61

=178 31,597.02 17,410.34 15,960.72

2021 R, SLJ7EML B NSO R IK T E Dy 17,410.34 576, #2020 4FK
f¥) 15,960.72 Jj G b F+ 9.08%, FERAYEMBIYINATEG: 2022 459 AR, 7
2l B YA R T 31,597.02 J3TT, B 2021 4F K BT 81.84%, MK
AR FTHES, FERAAHEE, TR ERAERER BT

@17 1%

ST PV IAF BRI N R AT T bt o BT PR S —HIHIIR, S5 24 Ml A7 B I v Jit
5. BRUrES AN T

Bfr: Jivt
FEAER i G i) 202249 H 30 H 20214E 12 H31H | 20204E12 A 31 H
I 11 )5 E 18,075.89 11,304.80 14,380.49
PR HE A 84.78 61.09 59.58
M E A 17,991.11 11,243.70 14,320.91

2021 R, ST TN AT BN 11,243.70 F5 G, 5% 2020 4E R 14,320.91 i

JC N % 21.49%, T8 R UEIK & TR TR EGR, EPAEREEY BTG 2022
9 AR, SLHENAER N 17,991.11 Figt, #2021 4E K FFF 60.01%, FE

FA RN, H A S .
(2) FERBHE

S5 PNV ARR B G BN E E T, SO IR, ST e LI e
AR
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A ST 2 ARV IHERG S (%)
AT IO

| 20224£ 9 A 30 H 2021412 H31H | 20204 12H 31 H
I 11 )5 A 4,461.21 4,463.47 4,407.37
W BitrIH 1,851.57 1,691.78 1,493.23
Pk RAE HE R - - -
I T AL 2,609.64 2,771.69 2,914.14

2021 “ER, S g% e N 2,771.69 Ji 70, 5 2020 4FE AR 2,914.14

JITeig/> 4.89%, FE AR RIHTIHI N

2022 4£ 9 AR, 7 #pL i E E %

77N 2,609.64 JiTG, 3 2021 AR/ 5.85%, R R IHBE INATE.

2. ffREH AN

BT K — IR, 27 2 S S i S R s

A FT

20224E9H 30H | 2021412 31 H | 20204E 12 A 31 H

7 &M )21 &M i &M b
TEh ffi

VRS 18,361.69 | 45.33% | 9,367.67 | 49.67% | 16,184.07 | 61.01%
VRN 19,871.10 | 49.05% | 6,795.72 | 36.03% | 7,679.79 | 28.95%
& [ 47 it 42771 | 1.06% | 436.89 | 2.32% 776.91 | 2.93%
JR A B T 355 M 189.22 |  0.47% 32064 | 1.70% 308.34 |  1.16%
NV AZ A B 363.77 0.90% 653.60 3.47% 237.96 0.90%
oAl A 1,240.90 |  3.06% | 1,232.04 6.53% | 124162 | 4.68%
HoAth it ah 97145t 54.44 |  0.13% 54.24 |  0.29% 97.93 | 0.37%
msh i E it 40,508.83 | 100.00% | 18,860.80 | 100.00% | 26,526.62 | 100.00%
ki s=ury 40,508.83 | 100.00% | 18,860.80 | 100.00% | 26,526.62 | 100.00%

2020 SEK . 2021 SEARFN 2022 4 9 HAK, St A
JiJG. 18,860.80 JGAI 40,508.83 Ji T
100.00%, sl i 5 B A N AT P8 AN AT KR .

(1 NATRHE
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A NESL 5 2B A PR A

HORBHERE . (FR)

ORAT R

B AR S SIS 20 A SRR B AR T

A7 i

25 20224£ 9 A 30 H 20214F 12 H31H | 20204£ 12 H 31 H
BT AR I 18,361.69 9,367.67 16,184.07
&t 18,361.69 9,367.67 16,184.07

2021 “ER, SN ATEYE 9,367.67 FioG, K 2020 4FEARM 16,184.07
TITCI/D 42.12%, 3B 2R AT EE4E B AT TS

@R AR

BT AR S — R, S5 250 BAS KR B 4R B T

Bz Jiot

K5 202249 H 30 H 2021412 H 31 H | 2020412 A 31H
1A 19,493.05 6,568.28 7,243.37
1-2 4 180.86 75.75 269.22
2-34F 40.79 33.64 47.77
3-4 4F 31.97 21.86 25.18
4-5 4 25.81 16.94 39.68
54D 1 98.62 79.25 5457
=azs 19,871.10 6,795.72 7,679.79

2022 £ 9 AR, SLHZINATIKECA 19,871.10 Jiic, B 2021 GEA N
192.41%, TERATHIE KM, NN T A 5 52 AE KR 20 H T E .

3. e

AT EE WK, 3L 25 BT RE S fa bR i R -

i H 202249 H 30H | 2021412 H 31 H | 2020412 A 31 H
sl b 1.50 1.99 1.63
pLby) |5 g 1.06 1.40 1.09
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HORBHERE . (FR)

20229 A4 30H

20214 12 A 31 H

20204£ 12 H 31 H

AN Ve S

63.25%

45.95%

56.55%

VaEIIN

Vi sl bR =i 2l B 2 i 8l A st s
2. WAL E= RN -F50) sl fi;
3. B AGTR=BUR B = B X 100% .

AL S R, S5 29V i sl R A 5l bR B AR BT AR, O 1
RGP B A R R B SR M By, B AR B L 55 IR I, 2B
JoG IS S 408 R A ISk S5 3 B 5t BT

4. BERRARASHT

BAL P e — 11, ST 2L IR DR E B RE 1 fE R R R

HE 2022 4E 1-9 A 2021 4 2020 4
AT K ) e 26 6.10 7.93 7.65
AL 9.69 9.81 8.40
TEe 1 WSO # 23 = 8 SN GYIAT RSO R A A+ H AR ISR 3 AR ) 2]

2. 170 R R =BV A [(FARIAE B8 R B+ R A7 T R 50)12] 5
3. 2022 4F 1-9 AW R DL FAAREE

BT K —
BFIRERRE I B 7 e e, E g

11, L7 2 RSO A e 2R AN B
e /I IR FFREE -

(=) BFRENSIR

1. BN B R FL o3

R BONRE, BAR

BT AR e — 1, SEO7 2 E SIS B4R AR
B JiTt
20224 1-9 A 2021 4EFE 2020 £
A &8 i b X i b X i b
= 2tk Kk iti% 113,602.85 | 99.81% | 134,453.39 | 99.57% | 124,033.00 | 99.45%
HoAtn 219.41 0.19% 584.77 0.43% 682.15 0.55%
&1t 113,822.26 | 100.00% | 135,038.16 | 100.00% | 124,715.15 | 100.00%

MENVISONAE S AE KT 5 3705 20l g b N m B2 25 3t R B &k 55 5 99%
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T NESL T3 I 25 B AT PR )

P

MWENVIINZEShYEE G, 72k 2021 AES2Fl s sl N 135,038.16 /5
TG, B 2020 AR E ML EUZN 124,715.15 5ot E T 8.28%; 2022 4 1-9 H sty
KON 113,822.26 /3 766 T A e — 3, S22 E IR N AR R B K ka3,

2+ BN BRAH I

B EE S — 3, 2757 2l g ML AR A 40 T -

HAr. Ft
20224 1-9 H 2021 2020 £ F
i H
&M &5 &M aled £/ gt
B 254 KB i 106,804.58 | 99.99% | 125,974.13 | 99.96% | 117,440.91 | 99.95%
HAth 10.65 0.01% 45.04 0.04% 59.10 0.05%
&3 106,815.23 | 100.00% | 126,019.17 | 100.00% | 117,500.01 | 100.00%

BNV A A B2 R, AESLTT 29V E VAR R, BE 24t R sk 55
5 99% A F. FEEE A RIRR A, BN SA IR R EF T AR . T
— ], E A HYN I L PR FFRRE o

3. EEWFBHEEHERSHT

WA, L7 EMEEE S B R B R ELAR R BLUN N 3L

HhL: JiTT
2022419 A 2021 4 2020 4E B
o BH | BHE | BN | BRER | BHN | BRX
PR 2tk A ek 6,798.27 | 598% | 8479.25| 6.31% | 6,592.09 | 531%
GaZl 6,798.27 | 5.98% | 8479.25| 6.31% | 6,592.09 | 5.31%

BRI B 4E R E, 2020 45, 2021 4EEEFN 2022 4F 1-9 A, s iZ5E
B EFF4 5K 6,592.09 F 76 8,479.25 Fi G 6,798.27 FiTt, HIFE IS
ERoTER Sk B T B R ALk 5.

MER RS KE, 2020 FE5F . 2021 12022 4 1-9 H, 5250
FE S EFZ55 54 5.31%. 6.31%F15.98%, £ FIZHKFENFEE .
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/A\

Gl

OB

==y

=

s (F5)

4 HEFHH I

WG, S EME A B 9 BAR T DL R R

Hfr: Jigt

TiH 20224 19 A 2021 4ERF 2020 £ B
i) 2% 2,672.27 3,438.34 2,178.17
HR T35 786.54 1,101.17 864.42
EisYi & 155.88 458.17 420.98
AT VT 5 35.09 51.86 35.49
A I ZE TR Sm T B 17.47 18.94 13.73
PrIH 5 HEE 2 19.30 21.43 15.85
VAN §S &l 6.23 22.35 43.27
&t 3,692.77 5,112.27 3,571.92

WA, A" & S R &80 7N 3,571.92 J376.5,112.27 i 76A1 3,692.77

JiJC,

o A S JATRENVWN T B4 ) 2.86% . 3.79%F1 3.24%., /w448 2k

HEE R TIHE 2. B LHMAE BRI, =IE T 888 5 I Lb )
43515 96.97%. 97.76%F1 97.89%, /A H] 44 B FH S5 M N A RE .

5. BHEFA DT

WA, ST B R B L T R

Bfr: Jigt
by 20224 1-9 A 2021 4EBE 2020 £

R T 357 T 623.69 760.32 656.70
Hr 105 R 168.21 225.05 202.88
I o e HoAth 133.46 144.18 156.31
Yriz s 2 H 17.77 42.20 11.54
AL I T 2 11.35 10.16 16.47
H AL 2 H 3.77 3.77 3.86
A 22 il S AR TR B 10.76 17.18 16.65
JBe 3 S AY 16.39 - -
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T NESL T3 I 25 B AT PR )

=

H 20224 1-9 A 2021 4B 2020 FEE

op

178 985.40 1,202.86 1,064.42

WA, AFEHERHEH 5N 1,064.42 Jiot. 1,202.86 JjGH1 985.40
Fi7G, AR EE NSO A 43 0.85%. 0.89%F11 0.87%. 2 ) & HE 2R
HEZBIRTHM, M50, AR, kG &S AR
1115351 96.44% . 93.91%7F1 93.91%. I FE 2 BT E , ToE K57 H A28

6. WF AT

I, S5 ZEI 55 9 BARTE DL TR R

Bz Jiot

i H 2022 % 1-9 A 2021 FEFE 2020
R H 192.91 31.16
IR AR 59.86 68.64 78.23
oAt 22.72 18.36 22.14
&t 155.76 -50.28 -24.93

WEHIN, AF5 5 a8 7 N-24.93 Fit. -50.28 oAl 155.76 Ji

I b A A QN = 7 5 NS /NI B 2E N

7 E
B 5

4L /N, 2022 4 1-9 H, 2

AR SCHVBCR E B R QR N e E s B et AT 2 BB 2L R 2 SCHY

(=) 2 EHHREIH
2020 £, 2021 A }% 2022 £ 1-9 H, SRS E R 4R R

i Tit
% H 20224E 1-9 A | 20214EF | 2020 4EFE

E SR AR O A CIEN I & -0.60 -1.82 -2.10
THN 2 340 i B BURF Bl 44.69 22.90 60.51
B b3 &I A HA E L SNSRI SE 0.11 -0.88 -45.90
/Nt 44.20 20.19 12.50
PTG BLRZ A 11.05 5.05 3.13
&t 33.15 15.15 9.38
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2020 . 2021 4 K 2022 4F 1-9 H, SN RAES M2 N 9.38
Jigt. 15.15 Jioufn 33.15 Jigo, AL EMHIRE SN, EEN N YA
HIBUR N

M. ZXZS3 EHARFELERED RRLZRET=. LT
B iz Y R M

ARGy, BT~ F B L5 450k 1000548, AIRAE S A, b
WA R HISL T 25 51% AL, BT A FUONARIRAE 5y it 7 4% 25 W S5 iR It 4
CHmE ST CRREE SO S, AR50 B2 =] 1 LB R .

(=) KRZZF EHRARFNFEZER DM 5347

SETF O AL AT A BE 25 R AT, BN S N2 s BRI de i ORA
SRR AR BCIE . IR, R ZGURIBAT MV SR RN WY R, 2GR AR R
S b 2 45 e S 4 R R 24 ity Ul Al (R T 30 i BN TR, AT Mk 3E B0 B

R SX e AR N NSRS ol /AR R = W S B2 ER 1 41125 1 P PR TRV IS
R 2yt B AL, e R LS IR R B LR 2 i, TG LR T 5,
FFHERE A Rl R HOREE 2277 i B S5 S F M, ML A Z R Tigse 4 710 [F
1NN bl BURRRR=MVAVS AN Kolill e i a7 o (7 I iR e SO G /N b S R )

e, REBCR B AR, B BRI E R ANE E K.

> fm

AIRAZ Ty 5E R > T2 mREIR H B2 28 R M AR BR A 28 = J75 77 il ) 23 B G
%, R LT AR RA REA SR B BEMEAEES . AR
o se e, B m s REORSR L 55 e B Ak

1. AR 5 5era L AT B EES 10

AR GG, Bl A F AR e brin N R PR

20224E 1-9 A 2021 4ERE
JH X5 B B B
A2 Gl (B AN X Gl () AME
BHEEF R 38.63% 81.30% 42.67% 39.91% 82.44% 42.53%
EERESE N P 9.00% 20.12% 11.12% 7.58% 16.50% 8.92%
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2022 4 1-9 H 2021 £
B X BJE B B B
I | e | ERME | xEm | 5|

TR S 12.55% 12.03% -0.52% 13.97% 13.20% -0.77%

1. BEEREs CEIRN-BALRA) B IN;

2. BRI =R E O

3. PRI Ry R E PR

ARG )G, 2021 R, ETA A B E BRI R A RAE S Hi ) 39.91%
FFAZE 82.44%, L F 42.53%; fHEHFMEEHAKKZSETH] 7.58% FF %
16.50%, _Ft 8.92%; &% U s K AN IRAZ B AT 13.97% B2 13.20%,
T 0.77%.

RIRZ Gy )5, 2022 4 1-9 H, Eiiaa S BRI 2 H AR Z 811
38.63%_ L % 81.30%, L Jt 42.67%; HHE 5N B ARIRAE ZHETH 9.00%
% 20.12%, Tt 11.12%; 5 5% P2 U 3 208 AN IR ZE 2 BT 12.55% F [ 22 12.03%,
TF% 0.52%.

zi b, IR GG R TR LA T K& F fE

2. AR5 5ERJE L AR R AR AWM % 2t

20224£ 19 A 2021 4ERE
7 o | “EEFE | wmin | s | CAF | amm
B AR 33.48% 17.97% | -15.51% 22.13% 13.65% -8.48%
e Ja e 2.37 3.59 1.22 3.72 5.51 1.79
EB L2 1.87 3.11 1.24 3.14 5.06 1.92

1. B AUTR= A PR R A X 100%:;
2. Vs Lb =T = 1 s Tt
3. HBhbE= GRshE -7 Mishffi.

AR Sy )G, 2021 4F 12 A 31 H, EHAR K& =005 R A IRAE 5 B
] 22.13% K44 13.65%, % 8.48%; shtb 2K AWK B 3.72 L&
5,51, bFt1.79; #ILLFW AR Z iR 3.14 EFF% 5.06, b7 1.92.

ARGy Je, 2022 F 9 H 30 H, BT AR BB 7 BTAR A RS S | 1
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33.48% R [% % 17.97%, TFF% 15.51%; WshtbR&G AR S0 2.37 EAE
3.59, LFt1.22; LR HARZ ZHETH 1.87 EF2E 3.11, EF 1.24,

gi b, AR GARITRIT B A ERGRE ST, PRI 55 R o
(Z) FRXSH EHARRKEL RATRI A 54
ARGy 5 RUa b m Al DA i s IR SR ARSI 55, 55 1T A A

RIRTFFsE g RE I B AIRE S, DU Bl AR5 &, 27t B ARNE,
U S R I R B

(Z) FRXS EHAR SRS SIEFRHR IR

WA 1A ] 2020 4EFE . 2021 EELHIC &M 45 BT CRER @ 4400
B AR W (iR ) (R4 [2021]1102 5. HiL &
[2022]1568 &) 12022 4 1-9 H ARZH I &k, LA BT A 2021 4%
A1 2022 4 1-9 AL ES T CREERIFIE S0 8 B H B 1455 5
ity (FC2x 3 [2023]0046 5D , AIRAZ Hy il Ja 2w 32 B 55 fia ke o & p

N
AL HIG
2022429 H 30 H/20224 1-9 H 2021 4E 12 A 31 H/2021 &£
A 255
= . RaE -
5 HT (B> AEE G (B> AENE
s 212,534.24 | 174,867.03 | -37,667.21 | 167,444.49 | 151,633.62 | -15,810.87
i fii & it 71,147.03 | 31,432.25| -39,714.78 | 37,053.42 | 20,702.45| -16,350.97
7 R 33.48% 17.97% -15.51% 22.13% 13.65% -8.48%
| REN
JﬂEiZf‘ﬂﬁﬁﬁ 141,387.21 | 143,434.78 2,047.57 | 130,391.08 | 130,931.17 540.09
AL At
ERIASVION 189,418.75 | 81,595.42 | -107,823.33 | 227,325.45 |  99,424.55 | -127,900.90
LA (oA
“kajﬁ?ﬁ;;i?ﬂ’L 19,471.64 | 18,440.63 -1,031.01 | 19,245.44 | 17,881.08 -1,364.36
1|35 24 25 e
f“@t:ﬁﬁf;7ik 19,461.05 | 18,413.44 -1,047.61 | 19,48355 | 18,120.07 -1,363.48
el « —” S38%1))
o —
{%*Jfﬂjizgifmk* 17,054.95 | 16,418.93 -636.02 | 17,222.72 | 16,405.94 -816.78
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T NESL T3 I 25 B AT PR ) FRB AR (B

=

2022 4£ 9 B 30 H/20224E 1-9 A 2021 4E 12 A 31 H/2021 4EBF
TH %55 Z5IE
X 5 Hl P A X G Hl ) B LI
9 & T REA B AR
FeFlE Gf 54| 17,054.95 16,418.93 -636.02 | 17,222.72 | 16,405.94 -816.78
PL “-” S3E))
%i’g il G 1.42 1.36 -0.06 1.43 1.36 -0.07

H ERAaI 51, ARRAE S G, 2021 4F AR E S B AE 5
[] 227,325.45 J5 CIR/D B35 5 5 1) 99,424.55 J5 76, /> 127,900.9 f5ot; HE T
BEAF AR RN A8 ST 17,222.72 i ol 258 5 )5 1 16,405.94 1
JC, /> 816.78 Jiut; FEAGMILEH 1.43 Ju/iR/> & 1.36 Ju/k, > 0.07
Tl .

B BRI, RIS 55, 2022 4F 1-9 H EiA s E SN B
ST 189,418.75 Jiyuiw/b &4 5 J5 i 81,595.42 Ji 6, J#/> 107,823.33 Jiit;
HJE T B F B AR FE S B A2 2 a0 17,054.95 Ji 0D B 5 R 1
16,418.93 137G, /b 636.02 J57T; FEARERULE H 1.42 Jo/f b 2 1.36 Jo/i%,
J/> 0.06 TT/%

gi b, RIRZ GAEFTF Bl A w SeE W SR, S5 XUSRE 71, RE Fk,
RS KRG, R T4 i AR RER .

(W) A&R3ZG3 EHATRKEHRAM S HA

RIRZE Gy NERGE =, A& BT A FAMN S HAHRE .

(R) ARXZGRIRELFREPITER

BIRIE AN e i w) BR L 22 B O R MBATHI R '

(7%) ERAZGRAF EH2RIRE I

ARIRAZ Ty v K IR A B A 5% ST D5 ARG B L0 A 3H, e B 3 2
LRI, EIRAE 5 BRAS A 20 b1 8 w3 R
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OB

s (F5)

BhT UHEIHER

—\ FRHARRERE—AMFHRE

PRI ] 2020 FEFF . 2021 £ FE AN 2022 4F 1-9 H I 5iREF L+
F (R R S A vk, FFHE T

) .

(=) FEHARA~RHRER

\)
St

B LAIT

F7 (2023) 55 450006 5 (H iR

BT Jiot
B 2022/9/30 2021/12/31 2020/12/31

WA B =
s 7,667.43 4,025.15 8,445.00
RESCIK K 31,597.02 17,410.34 15,960.72
ISR T i 20.00 1.00 1,445.38
Tt 3,312.62 4,786.55 2,967.80
ENLIVIE 150.99 139.02 184.65
1753 17,991.11 11,243.70 14,320.91
WAE=ET 60,739.17 37,605.76 43,324.46
RS HE =
[t 7€ B3 7 2,609.64 2,771.69 2,914.14
LI 5™ 524.60 540.22 538.74
T SE FT AR 147.31 108.69 112.63
HoAmAER BN B ™ 21.40 21.40 15.00
RS E = Ev 3,302.95 3,442.00 3,580.51
BT 64,042.11 41,047.76 46,904.97
W Hf5
VNS 18,361.69 9,367.67 16,184.07
A K 3 19,871.10 6,795.72 7,679.79
& 7 1 £ 427.71 436.89 776.91
AT HR T 35 T 189.22 320.64 308.34
JREAE A B 363.77 653.60 237.96
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ST T B2 A A B 7 R HERE T (H5
i H 2022/9/30 2021/12/31 2020/12/31
Hoph B AT K 1,240.90 1,232.04 1,241.62
HA 73 571 it 54.44 54.24 97.93
wINHRE T 40,508.83 18,860.80 26,526.62
E| Rk E
R AT - - -
HRET 40,508.83 18,860.80 26,526.62
R & T
S A 10,000.00 10,000.00 10,000.00
BEALNH 16.39 - -
BRI 1,221.24 1,221.24 1,040.38
¥ NV I BTES 12,295.65 10,965.71 9,337.97
B EN AT 23,533.28 22,186.96 20,378.35
AR EN ST 64,042.11 41,047.76 46,904.97
(Z) HRMQFFEER
Hfr: Jiot
Bl H 20224 1-9 H | 2021 EEE 2020 4%

—. BMEWA 113,822.26 135,038.16 124,715.15
Hodpe BN 113,822.26 135,038.16 124,715.15
=, BB A 111,872.61 132,596.35 122,432.72
Horpe EDECAR 106,815.23 126,019.17 117,500.01
Tt 4 BBt 223.46 312.33 321.31
e 3,692.77 5,112.27 3,571.92
EYH 985.40 1,202.86 1,064.42
it 5% 3 FH 155.76 -50.28 -24.93
Hp: REZRH 192.91 - 31.16
FLEWN 59.86 68.64 78.23
hne HAtfie st 44.69 22.90 60.51
fEHE R (kB “-7 SIH51)D -130.82 17.28 -27.07
BRI (HRLL “-7 S -84.78 -61.09 -59.57
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T H 20224 1-9H | 2021 4R 2020 4E
PR B ES (HREL “-7 S IEE)D -0.60 -1.82 -2.10
=, BWAE GG “—” SHEF)D 1,778.13 2,419.07 2,254.20
JIFRE= 27PN 0.12 1.26 0.11
MBI 0.01 2.14 46.02
M. FE&S (THREBH “—” SEHFD 1,778.24 2,418.19 2,208.30
W PRt 448.31 609.59 570.83
Fi. FRNE G “—” SEFD 1,329.93 1,808.61 1,637.47
i,é;u; FreL 253 RIE Gl “-7 5 1329.93 1.808.61 163747
N AW R 1,329.93 1,808.61 1,637.47

= EWARSIE—FR—HELEEHUERE
(=) EHAREEAHMSRENRHEMPELBIE

AR R EIE 25 I B S A S R A I (AU ) K CATFRATIES )
NAE B EE N SA% AN 2R 26 ‘5— BT AR E T EAD) A CHUE,
PE N €N i P =i P NN E 18 SN Tl B rehs W = A TR N
Pl T %% G 0F M 454k, 45 2021 45 12 H 31 H. 2022 4£ 9 H 30 H %
FOIRTERAIR, 2021 4EJE. 2022 4F 1-9 H & H A I RIEER UL K& 591
WSS ARE T (CUNTERR “&FEIFMFIMEK” D o il #5755 IFW SRR
F 5 BB an F

1 AR A AR B S 7 238 I L 2 A A R AR R 2xilid, JRE
YNESRAE 5 BT 4% & o

2. & W S5 AR FARBL T TR A S A7 A BT 2021 4F 1 H 1 HSEE5E R,
B s e B I 5T 0y 2020 4 1 1 H, H 2021 4E 1 F 1 Hig, Sri52k
ANEPNSFEE IV F IR EREE, RN AR IR R A

3. RFEEIHMFZIMFH T =1 “ BT EAR raEmas” Al DRI AR
Bai” FUk, AEHy A7 o BRI . CERAT” M CRGECRNE”

EHIAHTH

154
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4. FHEEGIM SR AR B ZAREE 2022 4 9 H 30 Hilatik b
fili J5 IR A=A &3 10,850.00 /5 76 9 LAt 3 2 2% 3| e e I DA 42 07 X m) 3207
2yt 11,300.00 J3 CHUAR A 5 20k S19%MEBUX —FF I, HHE 2021 421 A 1
HZ 2022 4F 9 A 30 HISL H 2 A E SR, M2l 2021 £ 1 H 1 HEY
FEAL A AL 2R 1R A S A

5. &FHEIM SRR B, DA 2022 45 9 H 30 HAZ G bnfoL
7 P 75 R B Z AN T (R 4 ] R B R TG R A, RS 4y B A
2021 4F 1 H 1 HRIRIEG e R, JF DLMONFERIAE % 5 W0 54k 2 b 347 JE 21t &

B R B A

BEFE AT B ()
s R 5 3,235.82
PLE B 586.92
B T A 101.79
INAH TR 155.20
FoAth 141.05
T B 734.85

6. BHEE IS BARIEIE TR, RN D PRI T2 AE 2021 4F 1
H1H% 2022 4 9 H 30 HiffEIm A A FMEELE AT, HIIAEE T %
.

7. #&B G I G IR B, BB A ARSI 2l AE 2021 4F 1
1 HEDSERR B A 2L, Hoor 207 A R T W et B SRR 7 BE A o

8. %55 I SR BL LT 29)Mb 5 2~ 7] 2 8] A AR I i 4 & 1 4 LA
W, AL IKE AL A TR G AR BT 50 R ST 29Mbidbe . fLSTEE
FHARB AL A HARAE R, AT RS A 15 2K

9. &G I RIS TR IR AR IBAL 49% 323 Rz HIBH 22 Se e
i B 7 AR BB R A N SRR 3 B A o

10, T %5 5 I W S5 R ZAFIR H AR IR 3, R i 4625 BE A =] W 5%
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T NESL T3 I 25 B AT PR )

OB

s (F5)

RS PEM S EIFIERER. &5 G I BB s & LA RHHE .

11, &5 G IV SIMREET ARG G S5 IR NR N EE 2B &1

TG o

12, &5 W 55 3R EE A n AR CEEALE B IMED BRI AN 25K 1 i 1

AR WX 37 7 20V A BRI H AR

(2) FEEHATAGR

B Jion
B 2022/9/30 2021/12/31

B HE =
s 24,710.05 61,400.24
L oy VG Rl 34,229.35 13.25
M &5 3,551.42
LK R 16,717.78 12,103.83
IR SC R T i 5% 3,297.08 18.87
oA 3 872.27 359.32
ENIVIE 11,151.24 10,975.57
IvAdia) 9,337.48 9,337.48
1717 14,256.69 7,834.81
HoAt i zh Bt 468.12 49.46
WAE=ET 105,702.57 96,306.77
JERBFE =
KA Bt 12,243.84 12,218.17
gt s Hh 3,099.56 3,214.89
[t 7€ 557 15,437.16 11,643.14
T 24,668.68 13,034.92
R ™ 1,609.57 2,679.24
TIEHE ™ 7,968.17 8,458.43
TR 110.28 73.56
A 9 FH 659.53 805.94
T SE T AR 657.38 439.30
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EON

s (F5)

i H 2022/9/30 2021/12/31
HoAb AR 58 2,710.30 2,759.24
RSB = AT 69,164.47 55,326.85
e 174,867.03 151,633.62
wahFfR:
IVERYLS 17,145.69 9,390.33
& [F f 5t 999.91 1,032.18
JS A R T 7 1,996.49 2,170.59
85 A 2 3,224.77 2,338.70
FoAth 24K 4,956.08 1,399.86
—AEAN B EAER 3 65 963.25 1,019.46
HoAth it 3 97 £t 122.78 122.77
whFRET 29,408.98 17,473.88
e S fik
BT f o 485.19 1,438.90
KA RLAT R 116.00 465.98
1 SE 7 1,347.72 1,323.69
16 SE Fr A3 A A7 £ 74.36 0.00
B A AT 2,023.27 3,228.57
pilissury 31,432.25 20,702.45
B E AR :
HE T 8AR A ENE 143,434.78 130,931.17
B EN AT 143,434.78 130,931.17
FBMPTE BN 174,867.03 151,633.62
(2) &EEHAER
AT JIT0
i 20224 1-9 A 2021 4E B

—. Bl EA 81,595.42 99,424.55
Hopr: BRI 81,595.42 99,424.55
=, B S A 67,224.59 83,977.92
Hope BMEA 15,255.10 17,456.77

157




A ST 7 0 2B A PR A BRB P HERSG T (FF)
i =i 2022 4 1-9 A 2021 4E B
T 4 S B 1,001.73 1,349.94
HEHRH 43,072.71 55,411.84
2R H 2,859.93 3,283.31
WHR 2 H 5,233.14 6,585.80
it 55 % H -198.03 -109.74
Horpe FEHH 81.47 135.96
FILEYN 238.99 265.99
hne oAl 651.72 741.01
Ferlas (kL “—7 S 3,769.57 1,950.69
ARMWEZI R ERLL “—7 S 216.09 -1.07
fE BB SR (HREL “-7 S35 -43.37 -34.89
BB AR (FRR L “-7 S D -523.34 -220.11
R EREE (FREL “-7 SIS -0.89 -1.19
=, BWeAE GGHI“—" SHEF)D 18,440.63 17,881.08
e ENEAMRN 34.11 310.45
e ENANSH 61.30 71.46
M9, FEESM (TR “—” SHF)) 18,413.44 18,120.07
e Pt 1,994.51 1,714.13
fi. FFE GFTHRU “—" SEFD 16,418.93 16,405.94
(—) HAE R HK
1. FREELEHRNEGEF T -7 SHH51) 16,418.93 16,405.94
(D) I B R 52K
1. He TREA T Pra & 1A 16,418.93 16,405.94
75~ HAbLR A KRS -
L. GZERBREBEETHREHU “-” SH7) 16,418.93 16,405.94
)& T B F T & B 25 W et VA 16,418.93 16,405.94
I\~ B
(—) HEAEF B A8 (T %) 1.36 1.36
() MR e as (o) 1.36 1.36
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FHT FLRFMKKZS
— FElERER

AR 5 5E R, BT 2 7] 5 SE R N R L S A ] 1 e A AN A
RS 55, AR RN SE S

ARGy 5 RUa A R AN B A L7 2l PRI 8L 55K R AR
2y SRR R R A B

Gk, AV FERE, LA TSR BRI A TR, W A
IR, IR AE(E I35

AIRAE 5y FE BT, A T S BB « SERME R NS AZERIL e A . ARIRAL
Gla, LA RERBR « SERR RN AR . R AR BB . SEbr
PRI S L ORITT 30T AR sUM 5 BT 23 ) 3258 b 55 4 jl i m] e A 7 L
BEF S PR R ML S5 BE B . AR G A2 FELET 2 7 R 3E 5

RS BT A B ML FE B I, A mIFEIRROR L bRzl NZERALH B T (8
TG FDY TS AR ) I S 5 ST R 2 R [R] L SE S AR AR A

“Lo KA, A NBFIOIA AR Ll AT I FIRTATD 15
LA L R AR ML 55 ARV A 2 SR N Al
b5 28 AL A AL 5

2. ANGRAUELEAFI A BT~/ 1 7 @AMEE NG R =T N, &
5 e B 5 BT 2w A 5E S Ak 55 B H

3. AU BRAE BT A R EE A R B HAEAR NS iy 28 w3 F B 1)

FFEEA R 7
. KERXZS1HER

(—) HFRLEREHAXEKG . XEKZS5HFER
1. RECT N
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(1) IREIA TR & SEBrE I
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