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ZEE RRUN ISR 2R, T 53 CARKRAR SR N S N BRI B L o [R]INS 25 2
AT A TP TR AR, B G b DGR T L8R, fliih 2022 5
2026 “FE HL I RN G212 LB HI K0 5%, 2026 4F LUA PR fFFaE

I 1H B A 2 HE U Jos 7 B 90 P ) 45 IO 7 Jir L % HL A I 4 37 T 6 R AT
{E AT I -

B AL B, ZiRT. A BT RS REERAEER
SRIVAR DG, 22 idoxt P S i A BT, % oy 2 F T ION I L sc AR e . A
YA SEAF T BRAZER o0 FUAR 7 WSON I EG A R AT 500« 70 A 22 S b O FRL 5% 2 il e
LA B T E AL BT 2, AU ARSRA H R K, 2022 4 2 UG 4 FE
LT R LA 2021 ARG AUEEAT T s Phhsx o R S ORIHE G HL T % R X AR B0 I
T, BESPEOAMEE, RKRAFEHEK, 2022 FRLGEED22 AT
2021 S S A AT TR0 o

EREPTE, bri)os =] TGV B R F A SRR

AL I8
g IH 2022 & 2023 & 2024 & 2025 & 2026 &
1 R T35 T 2,001.35 2,184.64 2,381.26 2,500.32] 2,625.34
2 Pt 2 341.89 383.50 421.14 461.62 486.02
3 INALT 335.66 375.81 412.12 451.17 474.71
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RYIIP] S5 BHSBEAR A PR A 7

HRBE IR A (F5D

g b= 20224F | 20234F | 2024 4F 2025 4F | 2026 4F
4 115 S 4 89.26 84.34 77.80 72.67 68.41
5 AE % 43.50 48.80 53.59 58.74 61.84
6 ZENR T 29.53 33.13 36.38 39.87 41.98
7 Hopt 65.25 72.48 79.03 86.06 90.30
EEBRAAT 2,906.44  3,182.70  3,461.30 3,670.47|  3,848.59

7 WA B T

WA S L EARE TR ORI 2% S0 R pAas

B, PSR FERT R B F s BRI T
s JiG
FE W H 2021 4R 2020 4EFF

1 HA T 357 1M 2,665.79 2,154.81

2 WA IR 736.75 613.94

3 For e 2 81.36 86.57

4 IrIH SRR 78.32 107.24

5 DAY/ it 19.83 31.17
MERBHET 3,582.06 2,993.72

B T3 A T 35 T 2020 4 % 2021 4EAYSEhR A G S L 45 & A RN )
PSR 28, TR 03 AR SR AN B3 s G AT T o [R]85 ATl 53 TP T
WIGK A, Fa5E G DL RO T H K, Al 2022 42 2 2026 HF KR 2 H
PE N RT3 TR KA 5%, 2026 4L (A e .

I 1H 55 948 2l 42 B & 09k 5 2l A 25 T3 5 7 DA B LA I F) 3 TH 42 PR

ASRAE =R BEAT T -

WEARMIRE AT IREG 9% 70 22 9% LU SR R (A28 0 AR o YU\ 1) L A5t

A .

ZR EPrIR, bRA o m TN AR A R T A0 R R PR -

149

A



RYIIP] S5 BHSBEAR A PR A 7

HRBE IR A (F5D

5 WH 2022 4F | 20234F | 20244 | 20254 | 20264F
1 HH T 7 2,977.75|  3,282.96|  3,611.26]  3,964.18  4,216.68
2 WERE 879.11 986.12|  1,082.89]  1,186.99]  1,249.72
3 for AR B 110.33 123.76 135.91 148.97 156.84
4 110 55 148.59 148.32 148.32 148.32 148.32
5 INAGH 34.00 38.14 41.88 4591 48.33
MRFERET 4,149.78  4579.31  5020.26|  5494.37|  5,819.89
8) 55 9l H T
BRI 23 ) [ S A B A 55 2 A Lt
B Jigt
=) by 2021 4E B 2020 £EFE
1 MERH 633.24 363.04
2 RSN 23.86 56.90
3 HIS7X k] 8.15 23.82
4 oAt 138.84 56.12
Wt F A AT 756.37 386.07

W 55 B ) 2 B AR B A2 SRR ML S i - AR L T it
AR, B TAAAERCRHIATE M, SR AT T .

Hhins, 2T

MTAE SR L aiat . i, 2 [ s ses i b, 28 o) 2 H
577 N B BRI S, AR S B R R 5 ihaE, AR DA S
S PEFRIZAR 73 A 5 WON (8 B2 AT T

LR ERTIE, ARE) 2w TN 55 5 B 40 R R PR

Bhr: JIgt
IH 2022 & 2023 & 2024 & 2025 & 2026 &
%% F 944.17 1,059.11 1,163.04 1,274.84 1,342.21

9) Fria A Tl

LT 2020 4 12 A 11 HUAS T ARERAEART . REMWEIT. H
KBS BT 2R LS5 R Bk A e AU (B SR A AR+, R4 5 0N
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BRI SL TR AT BR 2 =) HRBE IR A (F5D

GR202044203846, A% 3 &4, 1A RUHNIEIE 15%MF 1185 b Fr iS58 .
AN, MRIEWMEGE sy mAad 2021 4£5 13 5 (GRT#t— D Emut ko A
BOINTFHABRBUR A 5 #l&E ANV T Rt & S s A se bR & AR I R 38 . R
TR T P NI ), el e e senbrng it =, B 2021 4F 1 A 1
Hig, PR selr ik EEir) 100%/EBETINTHFkE: RTEE G 71, B 2021 4
1 H 1 HE, WEBLHEEFBAT 200%7EF AT . AR RN R VER Bz AL
BER AR RAF AT PASESE
& iR arpr, AL TSR % .

B G
F5 Wi H 2022 4F | 20234 | 20244 | 20254 | 2026 4 | sk&ReE
— ZIRERS ] 1,770.77 | 2,973.72 | 3,569.44 | 4,346.97 | 3,939.06 | 3,939.06
- YNRIRELT | -4,132.87 | -4,560.65 | -4,999.80 | -5,471.98 | -5,796.17 | -5,796.17
1 [FRFNCARTAEE T4
2 (BRI 4,132.87 | 4,560.65 | 4,999.80 | 5,471.98 | 5,796.17 | 5,796.17

= N B 54 -2,362.11 | -1,586.92 | -1,430.36 | -1,125.01 | -1,857.11 | -1,857.11
| Fr3H

100 BEARMESH O E

PR A BB AE S R Bl o A A REBIER ERCL (EE
SCHD SRR BRSO (ORISR, B ARE A 7 28 A KA
R, BRI E R E B S R R B R AR .

HAP B SO, AR R L BN I e 1 SE T, ARIRER G5 RE )
B JiE ADAT B4 P R BRAE DV SE 0 B8 7 (s AR IR, 25 R8BI Ja DUREREAT ST .

BT S, TR A E AT I e RIS o AT B
SCH AR R AN BT R, 25 18 5 Z DLRCH P 2ed% 52

Zi b, BARBCAMESC T

kT Ji0
53z WH 2022 4F | 20234E | 20244 | 20254F | 2026 4 | k&4
1 | EHEE T 778.60 659.64 513.91 885.43| 1,087.52| 1,471.37

2 | HrllE e v 3,000.00, 1,700.00| 1,300.00] 1,200.00 800.00

it 3,778.60 2,359.64| 1,813.91] 2,085.43 1,887.52] 1,471.37
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RYIIP] S5 BHSBEAR A PR A 7

HRBE IR A (F5D

TE: AKEEHGEAE S 2 IR AR S A TH SR B S L SR T«

1D 7 IH 534 1 Fim

[ %€ B 9T IH 9% L ZONRR I A FIHLE e . R0, T BER ISR, fdE
BUAT [ € B3 IH S DA [ € B SIS SEOFTT IH L Hrig [ e 55 IH . Fg [ e
BT I, AT IR R0 2 HE Aok 10 2> TH 4T TH A7 B EAT 1 B0 S ATt o

TEH B 7 WA 2 B T A BT B P AR T P 4 BR R AT A 1) <

WUREAT I -

gi BRIk, IriH S MBI R PR

B Jis
75 | 2022 4F | 2023 4F | 2024 4 | 2025 4E | 2026 4F | 7k g24E
— e HEABREHIH 643.94 548.20 431.89| 321.76| 143.75| 143.75
1 13 2 F 47 1 529.65| 468.71 376.21] 290.40| 128.20| 128.20
2 42 2 FE 97 | 0.700 057 031 0.14  0.06] 0.06
3 ‘e 3 8 FE 97 | 31.86) 2520, 16.42 256 063  0.63
4 W% SR 56.06] 32.97| 24.73 1956 10.03] 10.03
5 T T = e 25.68 20.76) 14.22 9.10| 483 4.83
— EWHAEESRFREAIIH 29424 642100 868.87| 1,081.88 1,327.62/1,327.62
1 13 2 HT A -0.00, 41.70| 134.20| 220.01] 382.21| 382.21
2 B4 2 4T 1A 111 124 150 167 175 1.75
3 ‘e 18 9 FFL 7 | 31.72| 3838 47.16) 61.02] 62.95 62.95
4 R % H A IH 9254 115.36] 123.59| 128.76] 138.29 138.29
5 SR T | Y 168.86| 445.42| 562.42] 670.42| 742.42| 742.42
= 58 AL e e 670.57| 379.63  11.70 - -
&3 1,608.75/1,569.93| 1,312.46| 1,403.64| 1,471.37|1,471.37

12) R e T

M bR A B IS, R OR AR RE A R K T
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RYIIP] S5 BHSBEAR A PR A 7

HRBE IR A (F5D

——— RS B TR S
20224 | 20234F | 20244F | 20254F | 2026 4F | KEHE

— B 135,052.38|151,491.78) 166,357.71| 182,349.63| 191,985.87 191,985.87
N T S 20.59%| 12.17% 9.81% 9.61% 5.28% .
— B ERA 124,258.49/138,519.88| 151,853.89| 166,189.55| 175,487.92| 175,487.92
Tt 4 e Bt o 581.11  666.16]  725.51| 77253  799.65  799.65
HERH 44162 506.87| 556.27| 588.98)  618.68  618.68
L 2,906.44) 3,182.70| 3,461.30 3,670.47| 3,84859 3,848.59
Wk 2% 4,149.78| 4,579.31| 5,020.26] 5,494.37| 5,819.89] 5,819.89
4 5% % 944.17| 1,059.11 1,163.04| 1,274.84/ 1,342.21] 1,342.21]
= EBEWAiE 1,770.77) 2,973.72] 3569.44 4,346.97| 3,939.06) 3,939.06
D)3 S 1,770.77] 2,973.72 3,569.44/ 4,346.97| 3,939.06| 3,939.06
e FTREL - - - - - -
i EFE 1,770.77) 2,973.72] 3569.44 4,346.97| 3,939.06) 3,939.06
N RETRATNGANE 1,770.77) 2,973.72] 3,569.44 4,346.97| 3,939.06) 3,939.06

13) {§E B B AR s T

EIS RN R 1R O MERR IE W A E M T T RN E BB G, RN
CRIFNVRREE R E B I T R R B & IR 28 PR R RF L4 A7 T
ARE P BATIE BER CRISCGRIID S BT 5 (1 6 A 5 < LUK MEASH PR3k 055 o
RIsE N2 15 BE 5 b 2 B s AL AL, TR PR R b A5 T i o A B <z, 1
e T RS A5, [N, EaFrEsh, REERER, MNTT
P B G IR S2AT o BRIl 5508 I8 TR e G A, RN R /5 2% B AR W 8 T

i DRAT BBy A7 DTS DGRITURIN A T 25 B2 AR

sy

AL IR
=R

AT B S E B B Iy -

Blenalng=agieke- LWEIET

il

iy

&

I

BT =TT T B B+ A7 B+ LSO I+ FIUA 0T - WA 3 - [ 47 fog- 2 A B
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MR eRMAEREE Z—DHNABURANSTD
SR IU=7E MY SN S R 7 AT ) B 2.
TR =8 b ol A S R TR T 0 o) B .
TR =80 BAS S B A7 T o 2
AT R I="E M A S AU A ) e R
& [ =5 SO BB () 47 f5 ) e e

MATHR T AR AS B3, Rk TP KA, BIRE MR LE,
Bighrh, H—NHRRERAN—AZE TSR A RTINS G 7 2020
HEL 2021 5 FE R AR R AR B 3k AT T

A%

154

2S00 LA A #r, EIE R TNAn R R TR
Wfir: Ji70
i 2021 4F | 20224F | 20234E | 20244F | 20254F | 2026 4E
=T ON 111,995.07| 135,052.38| 151,491.78| 166,357.71] 182,349.63| 191,985.87
B A 105,155.74| 124,258.49) 138,523.91| 151,861.90| 166,201.48| 175,617.79
R4 9,127.80| 10,967.56| 12,256.68 13,465.39 14,711.91| 15,530.83
1% 26,696.04| 23,072.21| 25,721.00, 28,197.59| 30,860.15 32,608.56
INA =T 41,780.46| 48,741.72| 54,674.86 60,040.11 65,811.75 69,289.57
oA T 13.73 21.07 23.49 25.75 28.18 29.78
A 3K 58,725.53| 61,991.56] 69,108.47| 75,762.69 82,916.59 87,614.31
& A Ffot 101.81 50.21 56.32 61.85 67.80 71.38
I ASH HR T 35 2,018.61| 2,400.46| 2,514.100 2,632.18 2,744.86 2,848.42
JAEH B 954,72 389.06 448.13 487.88 517.57 534.51
=37/ 97N 10,761.42 | 17,971.25 | 20,549.01 | 22,784.24 | 25,165.18 | 26,390.12
BZR A 7,209.84 | 2,577.75 | 2,235.24 | 2,380.94 | 1,224.94
14) Al B IR 4 v ) Tt
WRIELL E it &, FrpAw B ISR R
Hfr: JiT0



RYIIP] S5 BHSBEAR A PR A 7

HRBE IR A (F5D

R SRR B TR S

T H £
2022 4F | 2023 4F | 2024 4F | 2025 4F | 2026 4 | KEEH4E
7N JA)E T BEA R A 1,770.77| 2,973.72| 3,569.44| 4,346.97| 3,939.06 3,939.06
bn: BB 2,260.10| 2,300.57| 2,114.80| 2,283.10| 2,397.31 2,397.31
110 S5 1,608.75 1,569.93| 1,312.46| 1,403.64| 1,471.37| 1,471.37
MBS GNERBLS R 5D 651.35 730.64/ 802.34] 879.47| 925.94/ 92594
W BINEA 10,988.44| 4,937.39| 4,049.14 4,466.36) 3,112.46| 1,471.37
Hrr: B2 & 7,209.84 2,577.75| 2,235.24 2,380.94 1,224.94 -
EARMESCH 3,778.60| 2,359.64/ 1,813.91] 2,085.43| 1,887.52 1,471.37
LAV HEHAERE -6,957.57  336.90| 1,635.09 2,163.71| 3,223.91 4,865.01

15) HrILR A E

PrELR, PRI S BcEE

IR R, R ih i E VA O E N S

BRIV IR IBCP BB AR A (WACC) tHEHESTILER, IMBCF8 54
JIAS T AR S R A b e 2R LA Rl 3 A A S TN B T [l e 23 42 HEE i B AR 45
FE PR R BT B A 2 5T P o5 B BTN 25 S5 A O [l 4, 542 50

WACC =
D+ E

x R +
e

D

D+ E

Hrr: WACC: kP33 A pliAs

E: BafmismirE
D: s HmimiiE
Pt BEAS A
Rd: 155 BEASEA
t: PTARLR

Re:

A Bz TEAR A

AR A

Bk
2

K

|

LR B, THEATUN:

Re = R, + B(ERP )+ Rc
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o RE—FRUBHRI 2
£ A F K

ERP— 7 375 0 X6 A 2 5
AV 5 XU 1 3 R B

R¢
a o AR % Rf

TR % (Risk-free rate of return) & TR B 1 55 T — MM AR XS
HII B R R RS B Rt 3 . o XA R 2T E AT LR D E M A S H, —
ANE Z TG RS A 2, AT RAZ 25 HRAT B B i e 2 0 i 2 « A OprAitik A 10
R R A R N S AR AR 2, 2021 4F 12 A 31 H 10 49 it E Uk
T HH 2.78%

b.Beta &

Beta F3 402 M 5 b (1) 2 WA XS T~ 58 A 1 4 B AR (e i g RS i AN AR P, R
1l A R S S B I T U AR AR B TE PN B 22 G IR R A FR FE I 48 A o B T4
MAR BATAAE BT AR, HEEA LT ARG F AR AL B AR AR, —
FBCI 1O T A DA B4 51 R % R B AR AR WA UGB 1 TE AR I A R AL TR R R
AT T A TR REA, A o T (L B0 5 SR AT AT IR 46 Beta, 15420
HUHIREAS 1717 24 \) B4 S A7 5 ok DA T A4 0 6P B AR o AT P 38 B R
SRS IRAKYE, EHTIRALHF Beta, B =1.1518.

c. T MK/ ERP

TR, X T — A7 R B T AR A, B TR
10 AU e (R R4 3 o VAR TE LT AR, 3 5 2R A T B AT
N, FEXT R TSR R I S T, Ak, SR A Equity Risk Premium (ERP. Ji
AR FIARTTIHRABEAY, RIRIER 1T EIE —A 705 KU 48
BTG, BB BRI R4 i 1 J0 KU R 2R (K4

ARYVTA AR EIE S5 T3 PR IE AR 20 R 300 A EEAREL, X ERP HEATI
B, ARSI AR

1EECE R 300 AR H, Bl &iiEdEy 2002 45, (1EAZRRE
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BRI SL TR AT BR 2 =) HRBE IR A (F5D

5, MEAAETR 300 1 LTI 28 2R 5

I B B EREANS, WIS ARBCRE € 50, A2 50 ), H2SEhrtEAR%
VR il 5B At

11 K H 2010 F5E2 (1 48 FE T LAY ol 30 RN SR AT, A ROFE A4 B 2010
AL, SRR R RAEA R, FREREER, Rl 2007 4 £ 2008 ]
JRA A I8 43 B SO, I AN R

IV I SRR AR 0 B AR T2y, BR4E 1231 FsERrI a8 Bk AT R, #y
SE AT AR 28 2

VOB AT I TS 28 300825 AR I T AR %, B8 N —4Ef¥ ERP &
#

JH b 0 IR i T A L 5 2040 1Y) 10 4 S R 5 i 2

2ok DL FSBRRINGE, 2021 4F Bk H vPAL I H 1) ERP 18 E 4 5.86%

d. Al AR e XU T8 R 3L Re

PRE) 2 F) J& Tk S S8 AE A A o 7 A G AT M, 2 AE T e X AT,
MK ART2E, HREbRI AR % PR MR HRaREBOR, MR
VEAEE R, VTR A AR i KUK T R4 3.0%

e Bl € RIS 75 % Re

R EIREE, RPN

Re=Rf+BxERP+Rc

=2.78%+1.1518x5.86%+3.0%
=12.53% (fREWIAL)

B.fii 55 B A A Rd

AR AT ELA R IR S50, AU 5 4ELL F#Y LPR A2 4.65%i\ fr 4%
P A AR

C. B LG F 1

FERERRIN 2 J BEARLE RIS, PPAEHLIZ2E 7 LU A FE4R:

157



RYIIP] S5 BHSBEAR A PR A 7

HRBE IR A (F5D

YR L b F] BEAS S R )T dE AR

g N NN = B2 gL ERA e STk A S 27 14

JasRa LR PIERRS, AT BT A F] BEAR R KT SMEAE Dyt S Ak

AT R ARGEM P E R R “ BT tb AR SRARLER” 53], A4 865
w5 A 3 T E EL 5K 8.43%, U 28 ¥ AS LU 91.57%.

DI SEIIBCT 2 BEA A WACC

e IR BT WACC W

WACC = Re + Rd x (1-T)
D+ E D+ E
TiH ELE % BABRAEEY WACC%
R % 8.43(D) 4.65(Rd)
& 91.57(E) 12.53(Re) el
WK B ISR EIT I N 11.81%.
16) Ak H HH I 4 AT B AR B A
g Rk, Al B ISR AT IE I T R s
Hfir. FiT
RRAE FE TR B
T 1R
2022 4¢ 2023 4¢ 2024 4F 2025 4f 2026 4F pi =2
LAl -6,957.57 336.90  1,635.09  2,163.71 322391  4,865.01
HIERE ’ ’ ’ ’ ’
i % 11.81% 11.81% 11.81% 11.81% 11.81% 11.81%
PrLE R 0.50 1.50 2.50 3.50 4.50
Pl 2L 0.95 0.85 0.76 0.68 0.61 5.12
P -6,579.87 28496  1,236.92]  1,463.92  1,950.83| 24,927.03
AitiE -6,579.87|  -6,294.91  -5057.99  -3,594.07 -1,643.24 23,283.80

17) AR AREE LT KB E

AR AR B (R BT B Al B
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BRI SL TR AT BR 2 =) HRBE IR A (F5D

INANTHEVE B ) ST Bt b, BRI B4 0.
B.ARSE M B M At i) o b Al 5

FriE ARG VR BT X R AR AL BV 5 H B DT 1B
HH, AL AN B BT BN S5 AR AT LR TR, AR B R RN
BV SR EE otk WAL SR v gt e T fra 220
Pt e LB IR B B A

ARLE VLT 1 53— RIS I AN RE D 278 Y 55 DR 14 B 7 B Al 3
EME S5 RA BAER N B, WK N BB

P AR E M U2 TR ARG5S, AT EE LS e E iE s
AR T S B ST R AR BB B R I AR 555 5, ansg
A S

PPAL LA AR I b 1) 24 =) 482 VP A 2 A9 IV 55 4 AV A B 1 A (9 156
DL MR SE B 1) m AR B R B RO AR 2 PR AR AR, K THD B iRAR T VP
fE BT -

Bl FiT
R E MR HeAE HIKEE| PPASE P25 Ui B

FoAth REsEEk 448.10| 448.10 FHE. e, RIEESE

P BT D 1 B E B s R 75.19) 6,585.40 XPAMHAL, RS HEREE

T2 AE BT B 5 AT3.A47| AT3.47) IR BB 7= AR I3 4 BT AR ol 75 7
FLE®EE 996.75| 7,506.97

oAt RiAF Kk 3,637.46| 3,637.46\% F 4 4. fRIUESE:. RiAHBAIS
L EHAMRETT 3,637.46| 3,637.46
R EWR - AR -2,640.71] 3,869.51

5. e A AR
(D AR E R TR
b FEAAAME = A b B AR I+ B R B+ AR E TR 5

=23,283.80+0.00+3,869.51
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=27,153.00 /370 C(HUEE
(2) B85 I H €
BEPHEEAMER, W TAE 155 9,896.33 7T
(3) RARAHR A 752
WRYE A EVPAS AR, AR A 7 IR A3 AL g A E
=17,256.97 Jijt (HUEE),

R, A VCR U ES VA JE IR 43 A s e 17,256.97 Jiot (KE: A
R B AZ AT AR A Bl T AT 2RAE 03) , BK T E PS4 E 14,988.44 J)
JG, H{EZ 660.71%:

(F) Wit
1, FFEEAEITFALEER

FEV PPl 3R H 2021 4F 12 A 31 H, #YITTE LR AR AR L4 )5
(T T A 8 7 77,602.99 J5 70, A fifit 75,334.46 50, 18IS R AR ARG
2,268.53 Jit. KH T EANE AL 5 S B A 87,508.77 JiTT, i fi
75,334.46 Ji70, MR¥E LB, SR B3 S A Al S O BOR A EA R AN AR
12,174.31 Ji76 (K'5: NRMBALRAT SR 2508, BdHiE
T T 4 58 7 39 9,905.78 J5 T, HYMH R 436.66%. TFALVI G LT K

Hfr: JiT0
W TE M VAEME WA WERY%
A A B C=B-A  [D=C/Ax100%
mah v 73,010.19 74,714.96 1,704.78 2.33
ki sh Bt~ 4,592.81 12,793.81 8,201.00 178.56
P A s b 71.00 4,999.83 4,928.83 6,941.99
[ 3 5% 2,662.73 4,920.90 2,258.17 84.81
15 A B8 7 1,061.90 1,061.90
TIEgE 74.59 1,088.59 1,014.00 1,359.45
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. W E A E VAEE WA WEEY
A B C=B-A  |D=C/Ax100%
16 SE TSR 473.47 473.47
HAb AR 2h 78~ 249.12 249.12
ek 77,602.99 87,508.77 9,905.78 12.76
sl ff 70,136.46 70,136.46
ki B f fii 5,198.00 5,198.00
ik a=gzn 75,334.46 75,334.46
B (AN 2,268.53 12,174.31 9,905.78 436.66

2, WEEITHLER

FEG PR RAEH 2021 4F 12 A 31 H, @6 T G K R %
77,602.99 Jiut, S Afit 75,334.46 JiG, 5 (ARG 2,268.53 J5 T
FEVPAL R BT A BORTBR 2 264, M6 TR FHMGEEVE VAL, 1P A 5 i AR 40
BRI BN 17,256.97 /i 70 CRS : AR M SACEARUA AR AT R,
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AR Gy 5 e, i m) B G A A LA SR LA T

HpL: T
. 20214£12H31H 202048124 31H
5l XHIE (%%) 3 Gl REfE (#%)
s 130,723.34 203,733.52 140,539.71 192,081.53
Rz vt 76,796.89 91,769.36 53,704.94 71,033.09
B 207,520.23 295,502.88 194,244.64 263,114.62
b 59,602.72 144,470.21 45,444.40 113,121.60
AR B B f5t 649.95 7,030.58 2,726.15 5,405.04
et 60,252.67 151,500.79 48,170.55 118,526.64

RIRAE G 5E 1, ETAT] 2020 4R . 2021 A B = 4043 3 i 68,869.98
JiJG. 87,982.65 Jiyt, i AR B —E RS AR e,
N A PR A R AR A R, AR BB . B TTA R 2020 45K 2021
AR SRS I N 70,356.00 376 91,248.12 JiJt, FERIRIA R
% LA R TS

(2) AR Gy il Ja i e 7170

RRZ G )E, EA R ERGRE TR ARG DL R -

. 20214124 31H 20204E12A31H
] XHE (&%) 5T REfE (&%)
MENER () 2.19 1.41 3.09 1.70
B LE R 1.67 1.01 2.72 1.43
WA R R 29.03% 51.27% 24.80% 45.05%

E 1 B R= AT AT
VE 2: BT R R AR S 4
VE3: HEhR= (R0 s i,
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RRZ Gy 5e e, EAR B AAER BT, sh bR s R, H
SEATIE B AF AL, U3k FEEKr, Bl am i aAR aE. EliaEs
Al AT Ml b T 2 R A R FE A LA Ol T

I H At ETAF 2021 £EFF 2020 4P

HURKE 1.35 1.48

T A L5 1.26 1.19

B 1.16 1.22

B Jii2 HL ¥ 1.67 1.33
Wt ()

H Az g 1.31 1.28

T 1.36 1.31

NG 2.19 3.09

ARG (&%) 1.41 1.70

HURME 0.94 1.07

T A LR 1.02 1.03

B 0.78 0.85

N () Jii % H ¥ 1.20 1.02

Hr Az 0.98 1.03

1 0.98 0.99

AT G 1.67 2.72

ARRXGE (%% 1.01 1.43

HURME 56.71% 50.82%

33UV 58.70% 59.98%

B 62.81% 55.44%

Jili e H ¥ 39.95% 34.21%
ATk e

H A 57.71% 53.13%

3 54.54% 50.11%

AT G 29.03% 24.80%

ARG E (&%) 51.27% 45.05%

(3) AL Gy Ja &N 1A 7 B
KRR Ty e G, B ARIENSON . 5 RE 55150 E A A AR S I DA T .
L TG
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20214 20204F
aH 5T RHfE (&%) Z 5T XHfE (&%)
ERILION 164,892.17 276,887.24 |  127,989.07 223,928.10
B 1,328.61 -173.44 23,988.34 16,235.53
ZIREDSY T 1,345.61 -156.62 24,157.18 16,510.12
) 2,626.96 1,298.06 20,603.83 13,020.19
EE gﬁﬁj Pt 2,626.96 1,773.14 20,603.83 13,185.82

AIRAE 5y e B a2 FRYENP SO IR 25 800, A R SR
PRI e EE . bRt 2w B R I E O, (BRI AT A At —
DRIt ARy 5e)a, Bl mPRBASAR A FHEHIR. EhiAF SR A
w) RS S5 U AL, B IO AN, TR RN, 1G5 b W KR AR A fE
IR AR fE

(4) AR Gy Ja B A RE TR br ELAL

AR GG, Bl sl SRR fabetE ol an T

20214E % 20204 &

AH Gl XofE (&%) 25l RofE (&%)
SSvlES 18.95% 13.58% 23.31% 15.80%
ERIES 1.59% 0.47% 16.10% 5.81%
%?ﬁ /%‘L s 0.05 0.04 0.47 0.30

TE 1 BAIE= CEMN-BEMLEAD FENHON
TE 20 13RI =1 R E N 5
T3 FEARRERUEIARYE (FE B RINEE 9 ) 5.

AIRAE 5 5E R > W AT T R R AR R AR R AR B s T B
EEt:3: 5 s AN /ATT R EVEI B S5

JRAEARURE AL L8 =] A FE bR s i PR A RS20, (HAIRAZ 5

Ja, EWaaPRBASbRE 2 F/ RERAL B AR SRR AR EE R A

ST SEILOCE EAN, InsmMk 5 PR, SEILRAR RN, AT et b i AL

WraEST. FINF, b A m ] oubRi 2wl NI e /R BB R i B
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R, AATFRERAR A R A E A, B mbs i 2 &) ke i~ w] ) Frsts
BRI KPR BE T

2 RRZSZX EHRABIRREARMS HEEE TR AF0E

AR LT FLRARIEAR 1) 2 "L 55 R FE I SE bR 22, i B e B A w3 S
BT BB RASE AR, S5 A SERRTE DL E AR I BEAME S TR A
KRR LB RBEANESCH, 2~ "R AR VAR AT 52, M BAT 6
RIS TR, W AA M &, BT, furmiE . RAT IS B %
FTi i 4, W AR BEARMESCH TR 2 AR G0 B AR AR KRB AN S A
(BTN TR

3. ARG RMIRT LRE N EHARAIFT

ARG W KA Ko R T2 BT %

4y KR Z A REST LA RIS

AIRAZ Ty v B IR A A S8 STAET7 2% B ARHH, LR B S5 i 37
NI ACT R RE s EIRSE 5 AAN 206 E T 2 w3 AR
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BAT BHEHER

— BRARRIEAEUEER
R CRTHREE) o BRI A S BOE P4 RO 55 A A T

(—) H#=RmER

XA
H 2021412 H 31 H 20204£ 12 A 31 H
WANBE=:
e mBi< 40,718,589.60 44,187,275.10
IVLVE X 31,810,488.95 24,708,866.15
VA 385,994,126.80 310,626,072.90
TRAT AR I 137,303.05 217,427.70
Hopth REseE 4,480,995.47 4,076,606.19
1717 266,960,351.96 131,601,965.89
WE=Et 730,101,855.83 515,418,213.93
RS E =
BTV 5 b= 710,002.96 800,086.39
] 5 55 7 26,627,327.02 20,847,685.62
A IR 10,618,984.56 -
TR B 745,889.66 568,334.89
18 S P A5 5 7 4,734,666.30 4,124,022.64
HAARRB) 55~ 2,491,213.80 3,660,224.45
R HE AT 45,928,084.30 30,000,353.99
g =7 776,029,940.13 545,418,567.92
W3 Fft:
T K 35,000,000.00 31,958,332.00
IVENEE 86,045,671.56 43,469,954.74
JRLASH I 501,209,632.55 361,866,940.88
& [l 1 £t 1,018,113.32 224,199.47
JREAS HR T 357 T 20,186,096.11 17,907,025.96
N AZ A B 9,547,194.31 14,684,486.14
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| 2021412 A 31 H 20204 12 A 31 H

HAt 24K 36,374,593.37 19,255,217.15

—4F N 2R R R B 51 11,983,336.84 -

wEh A fET 701,364,638.06 489,366,156.34
RS S £ -

KA K 24,000,000.00 -

LB 1 f5 4,281,920.54 -

KHARAS 2K 23,698,066.16 13,840,000.00

R A fRE T 51,979,986.70 13,840,000.00

Uil a=ae 753,344,624.76 503,206,156.34
A EN 2R

ST A 5,000,000.00 5,000,000.00

BRAM 6,626,131.90 6,626,131.90

AR BE A 11,059,183.47 30,586,279.68

&N mat 22,685,315.37 42,212,411.58

SR BT &N e v 776,029,940.13 545,418,567.92

(=) FliEsk
Hfr: TE
IiH 2021 SEF 2020 4E &

—. B 1,119,950,660.93 | 959,390,338.51

e B A 1,051,557,352.06 | 899,139,791.03

b < S n 2,306,916.25 3,573,002.94

HERH 3,661,185.38 3,304,152.08

EHRH 25,262,476.08 23,377,579.77

W % 35,820,582.02 29,937,241.81

4 55 2 H 7,563,669.73 3,860,674.82

Horp FIEH 6,332,397.30 3,630,355.93

FLEUN 238,626.40 568,996.56

e HAbfias 5,093,951.14 6,502,292.31

fERRE R (R A 53151 -4,380,005.51 1,759,546.04

B EAE S (2 A< S5 311D -2,028,345.01 -3,124,779.71

. BYAE CFHbe-"S3EE0D -7,535,919.97 1,334,954.70

hne B AN 2,591.31 1,189,762.56
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| 2021 EBE 2020 £EJF
i BN 4,411.21 132,283.09
=\ AESH CGHREHLL-"SIHT) -7,537,739.87 2,392,434.17
W AR Bt -610,643.66 514,755.84
M9, #HFE FTHR-"SEH)) -6,927,096.21 1,877,678.33
(=) R EWRNE QgL SIHs)D -6,927,096.21 1,877,678.33
() ZIRZEFFNE QfF TR0l 53151 - -
i HAetLza W B G 5B - -
AN =) €2 5T -6,927,096.21 1,877,678.33

(Z) NeRBR

Hfr TE

H 2021 4E B 2020 £EfF

— EEENFENRSHE

R SRS SR ILE

1,180,171,341.88

1,105,247,922.48

eI )R Bk i

B HAL 5 2B TEA R4 7,640,878.21 6,998,498.19
SENEANIM AN/ 1,187,812,220.09 | 1,112,246,420.67
VSR i BES2 57 55 AT B4 991,794,524.91 889,182,505.71
SCASFERHR T DA S AR TS AT R 346 185,677,161.79 164,736,192.85
SCASY R 25 TS 9 13,988,723.15 27,195,682.82
AT HA S & EE A R LA 15,716,412.15 13,975,155.11
SENEANI AT /M 1,207,176,822.00 | 1,095,089,536.49

LEENTE SR ER -19,364,601.91 17,156,884.18
=\ BEESIAENAERE
f ﬁ%zﬁiﬁﬁﬁ » IR FABARRHI 5 7,487,135.78 10,150,833.83
BERIEANI B N 7,487,135.78 10,150,833.83
BBES= NSRBI -7,487,135.78 -10,150,833.83
=, BRETAENIERE
BUAS A S 3 I 4 185,876,330.66 165,068,338.40
W B HoAth 5 55 B s B A S 4 20,749,253.60 504,981.77
B RGBT AN N 206,625,584.26 165,573,320.17
PEIE B AT Bl 142,304,662.66 144,270,006.40
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| 2021 EBE 2020 £EPF
YA R A RS B 7,658,187.02 22,245,838.74
SCATHAD 5 28 RS A R4 39,986,221.54
% prihsh Bl Eim /Mt 189,949,071.22 166,515,845.14
EREI AR SR EGF 16,676,513.04 -942,524.97
. CEZRF X & LI EEM IR -81,504.61 -238,153.20
i R KIEE W YEHg -10,256,729.26 5,825,372.18
s R RO & R 33,867,461.21 28,042,089.03
A HRAERIAEEMYRB 23,610,731.95 33,867,461.21

Z FREZEGEME LT AREEUSHER

R (& wH R , IWIRARIREE 5 58 a5 P2 22/ dm i i BT A |l 4
B 5] 2020 4F 12 H 31 H. 2021 4F 12 H 31 HW&H & IR =ik, 2020
B 2021 4FJE 1 & 25 5 TR R R N o i A a0 T

(=) FEEHMFIRRLIHIER

MR EIE TR B R i (Bl AR EAB 7 HAETHINE Kk (QTF
RATUEZF 22 "G B e A S ks S HEN 2 26 5 —— Bl ] KB E4L)
IR, AR m AR B AE 5 TIE S 2 EAT HH R ek PR 2 ) 2525 R A4 F) 26
HE I S5 IAR . TR LN B Al i«

1 AR TH A B AR IR CASTAST 0 4 0 S H AR N2 -0 BT R B AR I A &)
10.00% I BUFH IS R BEME RS LT A &) 2 3 & M AR R 2 HIHEHE

2 ABBL AT TE SRR EDE AR BT BR 2 Rl BRI 2 W) 54.25% KL
L ASTAY B 3K B AR N2 23 P R A I 6 HEL 7 10.00% BB 1T+ 2020 4
171 H5%EH.

3. B ENATT 2020 E 1 A 1 HEME IR ATIN S, Rt F
H 2020 &£ 1 H 1 HERN EHTAR KR FAT], HMANEEE I EME
gmiblialE, EaiARE 2020 £ 1 A 1 HAEEIERA TG K B4 iss

=

= ©°
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£ EREB AR N, BT AR PAFaas k. MRy b kBN S
AT, FL R BT (k2 T —— B A HEI ) A% TR A 2 T
s Al THAE NIRRT Aol o v T AR A At A S A0 R i 1) 2% 25 5

W35 R

(D) &FEaHA~HGE

LA
WA 20214212 431 H 2020412 H 31 H
WANBE=:
i 494,818,010.24 588,260,545.24
5 o Ve R - 332,085,300.00
7S S A 51,168,576.45 41,521,663.22
DAY 879,267,141.76 624,502,402.18
AT I 951,309.50 1,884,074.71
Hopd B2 12,800,413.34 19,798,227.95
1717 578,639,935.39 302,654,738.14
HoAt i zh Bt~ 19,689,833.39 10,108,332.08
WE=Et 2,037,335,220.07 1,920,815,283.52
RS HE =
KA A B 13,056,144.81 11,674,203.90
FAh AR B0 42 b %
o 367,660,070.82 220,600,395.23
gt s 80,063,110.00 86,137,597.30
[ 7€ 537 271,309,142.56 240,997,889.81
TEEE T 573,581.66 -
B 22,913,159.62 -
TR H 62,561,099.80 61,062,440.95
Gk 56,954,765.99 56,954,765.99
KSR 2 15,398,220.96 7,911,360.85
16 SE PT B 14,048,200.50 9,748,196.00
HAb AR 2h 7™ 13,156,092.76 15,244,032.60
ERBE AT 917,693,589.48 710,330,882.63
ia = 7s 2,955,028,809.55 2,631,146,166.15
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B g 20214£ 12 A 31 H 20204£ 12 A 31 H
WS
R R 147,133,164.80 31,958,332.00
A 54 110,378,644.12 72,937,995.99
IVERRLS 840,564,230.53 664,872,040.48
& [ ffot 3,414,854.99 671,542.68
JREASF BT 35 68,340,622.84 58,949,251.44
R AE 5 B 13,528,970.34 18,689,734.88
oAt A 3K 242,551,683.81 283,137,090.77
iﬂﬁéimmﬁﬂ OB 18.789.977.37 ]
RN RE T 1,444,702,148.80 1,131,215,988.24
RS S 15 -
KK 24,000,000.00 -
LB 971 45 9,807,786.07 -
KHIRLAT K 23,698,066.16 13,840,000.00
1 FE W 2 973,671.57 1,927,548.52
1 T FIT S A £t 11,826,276.97 38,282,900.16
kRS S fE T 70,305,800.77 54,050,448.68
et 1,515,007,949.57 1,185,266,436.92
T AL
= ﬂgii/éaﬁ il 1,407,952,793.65 1,404,556,356.52
DHUB AR A 32,068,066.33 41,323,372.71
FrEEN R & 1,440,020,859.98 1,445,879,729.23
FBA AN R ST 2,955,028,809.55 2,631,146,166.15
(=) FEEHAER
Hfr: TE
| 2021 £ 2020 4EBE
—. BlRKA 2,768,872,399.18 2,239,280,989.95
e BN AR 2,392,829,465.07 1,885,518,433.85
Aot < K Bt 11,137,680.06 10,863,378.08
B H] 44,152,821.63 38,694,769.65
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VI 7 SR A 47 B A ] ORI AR B
| 2021 4E B 2020 4EBE
ikt 133,023,544.49 93,624,388.49
WA 9 105,860,851.15 76,722,714.29
%5 2 H 11,395,848.68 18,396,212.04
Hodr: FIEEH 7,281,714.45 3,630,355.93
ZISYON 6,148,596.34 4,381,037.91
e oA s 11,502,909.05 14,737,000.06
TR R (R L5 1) 1,624,449.92 -8,007,386.64
— el MRS ATE B L 1,381,940.91 -131,762.52
4> A (BUREe-S -61,599,871.61 46,503,216.23
fERRAE S R (IR BA 53151 -13,721,818.35 2,911,657.12
BRI R (2R DL S A1) -9,982,492.43 -8,538,884.12
BB (F R DL S D -29,743.77 -711,373.72
. BYANE -5 -1,734,379.09 162,355,322.48
e ENEAMRN 183,394.79 2,917,190.99
W BRSNS 15,259.75 171,315.26
=\ FEEH (THEHLL-"SIHEF)) -1,566,244.05 165,101,198.21
. TR s -14,546,847.09 34,899,275.29
M. HAE FFHRUe-"SEHS]D 12,980,603.04 130,201,922.92
A AL 4%
« ””Jfﬁ)ij)fﬁaﬂlﬁmﬁﬂﬂﬂ (i 17,731,409.41 131,858,247.99
MERRIR S (T i L 5D -4,750,806.37 -1,656,325.07
V FARLR AW IS AR -940,851.03
ﬁ}:gi?é\\ﬁiﬁﬁﬁ H AR LR A U AR 1) 040,851.03
W B 3 R A ) HAR 2R A Wi s -940,851.03
AT I 55 4 3 T S 22 0 -940,851.03
75 GERE R 12,039,752.01 130,201,922.92
VA J& T BE o ) T 8 I 255 WS Al S A 16,790,558.38 131,858,247.99
VA Jegs /> BB AR AR 3 WA -4,750,806.37 -1,656,325.07
b, Ekz
(—) EEARBERUEE oo 0.0363 0.2995
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TiH 2021 4E B 2020 4EBE
(=) MBIz ol 0.0377 0.2995
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-
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w] S LR g w55 F R 3 B R R e S, AR B m] K BT
w) A AR 2 AN 2 3

(4) RAFENRIEABEEZ A KK, HAKE R — 2 AR w14 N3
F AR A A T AR NF AR R SR BA LR 5T, BAERAFIAN
VRN BT 2 R BOBR Bz BB 2R 1 — BT s N/ Btz il N ) #5826 2 A
AR o AN T IAR N AR A% JE AT AS A U oR rp & 0K U, Gnads e B IR 2R T 45 -
T2 7]« HBEBE A AR 5 I HAAR R TT S A5 R I, FA R SE I £2 54 7

=\ X325

(=) KRZAT W KREKZ 5

WRYE CEMTMNY SFEARSCIE, AR H AL 5% T3 A g T B2 =] 1%
WRT7, BRI, ARIRAE 5 AR R RIREE 5 o

(Z) FHARREMNXEZSHER

1. XEIBEFRIER
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HIRAF H 23 HIFik
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RIELBY, AN 2xs T2 =] RS SL A E E RR

(M) ARIZHREETAEXIKIZ 5 HIE T
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