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N: JFE: As a representative of a significant shareholder (WKW AG/Erbsloeh
AG) of the company I disapprove of item 1 and 2 on the agenda. The
background is that a significant investment in an independent asset “Jilin
Huayi Auto Parts Company Limited”was executed in 2015 without our approval
and now is written down to minimal value. It does not seem like the
management of the company takes any responsibility in this loss.
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