AR RiEER WE4RAS: 002622

EhEREE 1 A PR A H]
2022 4F R 1) P B w1l
(ER) HE

PR AR AR AF]
—O==%%FhAH



20224F R AIVE I SE WA TR (REZR)

I

Apw) R R EmE . M ORUEA B TR 55 5 K i B AR B B 8
SYEMRRECE KSR, XL HERRPE. e AR AN R A 192
Es

AR A B Gk, 2w RS SR SO A B RC B iR PR
R BRI, RGP BT R R0, il xt N = E AR
KA B S VAR R OO B, RS ERR B OB S, B AR
il Jl B A F) A R 2 AR 3 2

%

@

Rr A $RE 7~

= BERERR AR AR (BURRIFR “an” B0 “AAH" ) 2022 R
I VE SR TR CBURN AR “AEahitdl” O RKHE (P NRIEAE A 7
) (PR ANRICMERETRR) R AR BB E EIME)  (RYINESF A
G Eliam B E RS 15— 5 ) MHAA SRR, B
WSO, PAR (RRSERIB A IR A7 HAE) #1397

T pAAMEAE (R R BB E B IME) B UE NS AT B
B T FI15 1 -

() D HEEM 52 tHR S BT M2 T I B A € s e
BRI # TR

(=) HL— AV 55 1t N BB 2 B W 2 TH I R 5 B
B IR N B TR

(=) kijafil 36 AWML RAIGEREM. AR SR 2Kt
AT AN 73 B R 16 1 5

CPUD R R E S SRAT IR Y 5

(D AR 2 e AR TS I o

= ZH5ARFHRIKEIN RABE AR ER, W, st
FEA A ] 5% L BeAn (B BUSE PRz i N R L Be . S8 5. Iihxt R4
& CEW QR BB E B INE) 5\ ERIE, AEEAS R RIR & 1

El

-



20224F R AIVE I SE WA TR (REZR)

THMETE

(—) il 124 H WSR2 5 BT 8 N ANE 2 N ik

(=) st 12 A H A ERIE I 22 2 LR LA A 8 AN I 4 A ik s

(=) il 12 /> 7 IR SR RAT A b B E 23 2 LR AL AT
Ak 31 B R T S A8 N H it

(N Bf (R ANRILAMEAFL) MEMABIEAFES. mAE
YNGR EHIAIE

(HD EEERRLE AR S5 B A w B i

(73 HENIE 2 A€ [ AR I o

VU AU TR SR B 0Ush B R e e 5 o TSRV A A ) 1 Ut R
FRE ) RATAR A A B8 5

Fiv AW THRIA R BB 0 A% T I SR P i SR 2,520 FiT, 2 AR
BRI B G2 A 5 I A T A A 84,000 F5 I 3%, HAPE T 2,016
B, 29 ARV I A ] AR S A 84,000 FIEI 2.4%: TR T
504 Jile, 295 ASERhTHRIE G A 5 I 2 F] A S8 84,000 FI LY 0.6%, T A
F3 5 AR T AL S 20%.

O3] ERAE AT RO A R SBOBUU v Kl i B A 1) i B e B B R AR
BT R B RN T I A T A SBUN 10% . ASBR TR AP T — 4 SR X 5
I AR LE A RO A B BOBLSUR TR SRAZ 1A 2 7 i 52 BT R I AR Wl v R
BN AT AR 1%.

FEARBRTERI 2 5 24 2 2R RERARI BR H 4 1 52 e OB il i m), A A
A RERARABIEBA . IR LR B Pran. Fmskic 5, R
it 1 B2 S P 5 T B K AR A AR WU TR R 5 AR R 1 1 2

7S~ ARWURD THRIAE T U R NECh 92 N, BIFEARBER VR A
HINEAT (FFAFD FIRESR., MAEFEAR. BOBERNMS AR,

TR R X S A AR RN T I SRAF B AR DR 2 U v IR v A i E PR A T R A
SR IR RIS 5, BARTERIZG e A R 2> s Gl s 12 AN H
SE o TIER VAT BRI 58 R S U b 2 O TR T AR HE IR 5

G AU B IR S TR A T (R 1 SR 0 AR Sy 1.80 T/

FEAWURD vH R 2 5 24 H 22U GERAR 1 BRI IR e BB G ), A A

-3-



20224F R AIVE I SE WA TR (REZR)

F) RAE R AN BERRA . IRRBEELR] . et P 4. Aol B 4 5
B PRATE ISR B0 T O iR AR T A Sl TR AR - LAAH L A 4

IS AT RIAT RO B B R T B PR TR R AR T Bl e Hl &
PN BRI ) R ) 8 P 52 4 AR AR BB e [ e e R 2 Lk, A
60 1 H .

Tus o> ) AV U LA AS TR T S FRECA 5% R ] 1 B F A DTk B
L HAMAEATIE AR 55 52 B, AT IR AH IR

T AW TR ZR 2w R K 2 v G 5 AT St

Ty BRAR RS S BGEE A TR HkE 60 HA, 2 FRRHZHE R IE
AT HEFE X E R TR Wi R#ATIR T, P EIL. A dEMH R
FPo NRIRAEAE 60 HW MR EIR TARR), ZIbSCiiABhitR], R iR
PEBCEE R RYE (A =] BBl & B M%) GRYINESR 22 %) i b 22 ]
HAEETEF R 15—k 3 o HUE SR B T A THRAE 60
H . 8 A8 SUEA BT R4 24w AR R 2 $ 0BT R B9 12 S H WL
BB a5 T X B

T AR TR SR A 2 T B FBRUAT AT AR ESR




20224F R AIVE I SE WA TR (REZR)

|

H

|

pi

[1]

&

&
=

&
=

{,

&
N
7

b
cr

#
—
=

o

&
e e b b e

&
+

|

$#
+

&
i
M W

+

1]

&

TBE S e 6
W R A L OO 7
AR R LR oo 8
BN R EARYERTTE oo 9
B A R BB EZ PSR . BRI oo 11
ARWTHRIMA RO T H. G, R A 4. 13
BR8] 12 B SR BB T AN AR T A BB RE T s 16
BRI J S (R T S BB AR 28 e, 17
R 1)k 5 B -l B TR T TR T e 21
BR A B B AT 2T AE T .o 23
S Ib IR et s il S S 25
RS 7 P JSE 2 TR YR B LT o 28
BRIt 31



20224F R AIVE I SE WA TR (REZR)

F—E BX

PUN AR AT IR, AEA SR BT I R & X

UERERH. Anwl. &

A, EriAw & | AR R PR A A
AR R, | o | L P s et
5. A b 16| R R O PR A 7 2022 45 R ) 1 e -
O T RRAR AR WA T RIS 6 & M RN B, 2 T SR xt
- " G A TR, %S IS — s AR B
o T, ERBIAEOR R E (R PR R, T TR
B BRI I
— e AR RIS, REREERERN AT (5T
Tl AFD EE. EREEAR. BN AR
] | A E O S T BRI RS F B, B2 T H A6
2 H =
NG H
B 1o | A TR TR R G R o A B
_— e VAR T SR A TRl TR SR A7 1 R o) e e g A 11 %
e T AR FITEAR. R S 1 ]
o » R VR R T A PR B e R RS W o 5 T
= UL R R B T LA B I T S o 3
AR AR TE I, I8t 5 T 3 B o e e o R
A H A =¥
A e S 1 B g S
OGP e | (Rt A RSEAIE A )
CUEFRVED =] (GREY NS S ES NS S S T
CEPISN) e | (T E B )
RINEHL B i A= Bk EEEE 15—
fa 11 At 4o =
(ERLERE) & S pE)
(AT B e | (AR A PR A ] 2 AR
o R 2 | FEIESEBEEELS
F%28 5 BT 1 | WYIRESAE 5 B
It e | ARG

VE: 1. ARFZEPTGI RO 55 Bn A 5515 0R . AN JC R R UG R 5 I 1R AR A I 55 B AR I 122K

W 55 b vt S 5 R b

2. AERHPMREE SIS &0 WHUE A E RS LG 2R, Rl T & IAEK.



20224F R AIVE I SE WA TR (REZR)

BoE AR E KSR

—~ A HRIE H

AT AFR TR, BRI ) RHR 5 i R O oK (I B B4, A
EIREWVE: St e VAN o8 S0 &7 Uil 1 il P 5T =R 6 /v N R s B U
THIRBRMERGNE T, 8 A LIEER AL S T, A8 IR F
fi AFR AN R ARG S, REARKI., FEMER R, ]
W AATNEY GEFRE) CEEIMNEY (AREEREME) SH 058, Jm
PTETE SR LS (A FARY IR, el A Uah Tl

o AU R Y R

(—) BFFMAFIG . AFF2A A TR A2 AR T 44 8RR
fi, ART LT A AR RESIRE

() RRRMH S LA ARG &, a5 DT 2

(=) BFEFREMTE, ATFEW, BIGHIGEEENM (AR =) M

i



20224F R AIVE I SE WA TR (REZR)

B=F AR RIKEE

v BOR KRR N m B i @B TN, 55T B Bt E AR S0l 1 R fr) 52
Jti AR AL IR o AR OK 2 Al AR HA PR VE B PN Rs 5 AN Sah T S AR 5C R 8 o3 25
HIRWEH P,

T ERSRABITRIPATE B, TR RIS . R
RTINS EZE G, MBI AT AR Rk ER S, HH
SRR T #BGER )R, IR RS HHE AW U BR KA H
P IR ER ATl v Rl 1 A AR SS F

= MFH S RS R AR A B, N BUAS R A
AR T RE RS8R IE, B EME R T R EEBARN m N IE KRR

o MEFF R ISA PN TR B S AL AT A IE . R R SR ATIE SR
A2 oy Al 55 RN REAT MBS, HL 00 5T o AZ B ot G i) 40 B o N T FRE i A Bk
it 1a) i A I AR SR R AT AL

xR B 2R R B AL 7 S8 AT AT AR T, L
WMHSN AL JF TR B AN T AR LR, 2O EVHERER
w] S SRR 2t S R R AL T

PN EE RN B A AT, JROZE S Mo N ARl T B e
RIS X BRI 2 1R 26 A A R B R I 8 2 7] ) Bl oxt G HE R s 5 AR 3
it R L H A R, AL H ., WS CHBUIX SR AR D B 2 [F]
KRB .

WA RAEATHAGE AT, FROZ S Mo B 2 A B v R B
X AT R 2t IR 26 A2 15 Ot A R W i



20224F R AIVE I SE WA TR (REZR)

BT W R B e KR AV

— BRSO E

() WIS S 5E BE AR

KB RERN RARE (AREY  GEFE) CEHIMNE) (BRRE
TRF) SEA VR VR VBRSO AT (AR ERR) A REUE, Sa AT
S B 75 0 11 16 E o

() Wb S € BOER 8 A

AR RN AT (B Tan) EHE. mEEEANR ZOER]
WS NG, ARSI ER, HE, RS THREA 2 5% L 6 R i AR B
SRR A LR B, T

= BRIV

AF R E R T B RB KON 92 A -

(—) An#EH, SREHANR;

()RR T AFRDEARNE S N G

ARBRTERIV RS AR T 5 Wi RAERE M E R, W, AE
R AR 2~ 7] 5% LA B B B AR Bk bR N el . SCREL
.

CL BB R, EFLAE AT AR R ZIES, @PEEN G RRE RN
I F WAL, P Sl R 2> 7] $5 F BR ) R IR I DA K Al v )
BN G AR BT AR RARMKRARBET3I KA.

TR 35T 8070 B R B A T R 2 AR R 2 Gl e 12 > H A E
EFE M MOLEE L HESREYIT R IR TR I R
WA, A TR E W0 B SR RN AR R AR OB A B .
i 12 AN H AR R, PR R R TR U 5 A € b v R UL
ZRE T IR 5E o

BN RAFAEAG OB R R R -

1. 5ok 12 D H ABGIESR A 5 B e A IE 5 NIE

2. il 12 4 H A BRI 2 S IR LR D E AN E 2 N 15

i



20224F R AIVE I SE WA TR (REZR)

3. il 12 AN P E KR AT B IR I 2 S LR U AT B
T B R IO 7 NS i 14

4. BAH (naiE) AT AR ER ., SmPE AN REIER;

5. EHNEMMUE AR S Bl 2w B i 5

6. LM SV GE R HARTE L .

=, BURhxT R HIR%SE

(—) AtlasEHH LR, 2 FENE A2 B RIED, 27
AT 10 Ko

() AR MHE BN R4 BT EH %, BT ARE R, JHE
NEBZR R = B A TR AT 5 H 38R 3 0 B AR T B Bl R 44

-10-



20224F R AIVE I SE WA TR (REZR)

BHE  REEREFARE. HENSE

— ABUEI TR B R IE

ARV TE RV B B e 1 SRR A 2 F T U o S8 M RAT A A\ A I
T RER .

. RHRHERENHE

AR TTRACL T SRl X G A T R B AR A S A 2,520 i, 4 AU
THRIE S 2 I A W] AR %01 84,000 J5 KK 3%. H AP e ik#% T 2,016 ik, £
B ARBTH R TR A E I AT A AT 84,000 JiRE 2.4%; TR T 504 Ji
B, 295 ABR VRIS A 5 I A ] AR S A 84,000 T3 0.6%,  TIEA E4r o
A% T AL S 20%.

N AIRAE A RO A B BOBURU TS BT B A i i S e B B R A
B B SN T I A TS S 10%. AR AR A — 44 B X i
I AR AR A RO A B BROBUSUR TR SRAZ 1A 2 7 i 52 B R I AR Wl v R
RN EI 2~ m A B 1%,

FEARBRTERI 2 5 24 2 2R R I IR H 4 1% 52 e OB i i m), A A
A RERARABIEBA . IR LR B Pran. gimskic S5, R
il 1 G2 S () 452 T S K AR AR B TSR T LAAH L A 1

= BURDXT SRR I PR 1] B R 23 B 1R AL

AR T X2 T 1) B A 5 S &l %o SR ) 1 23 BC AR a0 R R PR

REBZHRHIME | SEBETR o A Bah R
122 R4 BEHE BrREER | AEHARR
AR ERBMHE | ASHRI A
i 5% HEHK 500 19.84% 0.60%
e R HH 20 0.79% 0.02%
538 5;;25?;%2% 50 1.98% 0.06%
e e B a2 35 1.39% 0.04%
AN A TR O AN S A R
(88 /) 1,411 55.99% 1.68%
T EE 3 7 504 20% 0.6%
s 2,520 100% 3%

-11-




20224F BRI VE R ZZ Ui TRl (REZE) 2L

VE: 1. AR — Bl Gl I A AR A RO A BB TR IR AR 2 B R R R AR
PR TR R A I R A A 1% 2 7 SR AT RO N B AL v Rl BT R R 4 R S R
TR R A TRl B 58 23 5 I 2 B A S B 10%

2. AP RIAGIEMOLES., W, PSR AR 5% LA E B AR B S PRl N\ R HL e
. Bk T2,

3o FEASBIN S O BR ) R AR TR, B B R B A Al AN RSO SR A GR f, HEHES
X T HCRAR AR AR, AT DA S 2 18l AT 70 Bl IR B s . SRS B Sk PR 3R A AR
FEASHR VR4 T 20 () Y P9 SR I ) B E

4. TR BT BRI AT RIZ R R 2 WOl G 12 DA A, SEFRm. MorE
FRMFREPAEIN . BITRR LRI AR WG, o )R8 52 WXl 142 SR e I HE T 41 =
AR FARAE S I 12 AR R, PR R R TR WUa R A s v
EZ R RS AR E -

-12-



20224F R AIVE I SE WA TR (REZR)

BANE  ABETHRIFAERS. ETH. REW. BRIR
BLHMEEN

— ABRTHRIKE BOR

AP A RO B B R T B PR AR R IR SRR T S e R H Ok E
X BRI AR BR 142 P 5% e P A ok PR B DR e HR 2 H ks e RANEEE 60 4>
He

= ABETHRIKE T H

BT IRAE BRI F BEARBUTHRIZ A m BR K #H30Ed e h#EH
=g, RYHRLANESH. AR TAERARK2HUGELE 60 H N T Rl
YRR EMA TS . Bid. AFRAAE 60 HWN SR FIR TAER, #2810 stji4
Bt R, R T I BRI B SR R R TR FR o A A Ul T ) 22 2\ AR K
SH VOB AR 12 S WA K TR, i 12 S R
KR, TR A f R A

Wi CEHEINE) (BEREERM) T AIME NS A G i AT
f£.60 HWN, HEARITE:

() WRFERE . FFEERE AEAT 30 HA, PURFIR IR RIHEIR 4 ik
T CPEERE S HIR, HEBA AN HAET 30 RS, 2a%01H;

(=) ArZFEMRE . WETHE . SRR~ &Rl 10 H N,

(=) HATREXS A 2 ) B R AT AL A 58 5 i i 7 AR RS i ) B K 5
MR EZ HEERANRFRFZH, EMREHEZ H;

P9 FEIE 2 J RS 58 5 BT e i FL A 3 1)

=L AR PR S AR PR & HE

AP RIS AR T R i SR A R 00l O B IRER T S L e e H
12 240 36 A, T BT ERFIVEBEE RS 0 3y B I 27
Filse e il 12 1y 244 H o Bihxd GORTE ATl v Rl 2R 452 e R A 1 e 52
RGN AGHEAE, H THREELIEf 5 .

AP R TE UREE T 0D R i1 12 P 5 D g ok PR B 30 R 25 JO gt ok PR B I 1) 22
IR PR

-13-



20224 PR il 14 1 52

Witk (FEH)

AR e AP e AR
PN E B A% TRR I ME R S sl e iz Hilg 12 M H G
ey | B R RV T IREIE R e R A 30%
PRI a A B s — A 5 H M E IR
RN RV T IR P B B BT s R i 24 A H R 10
iy | S U PRGBS R e 30%
AR 36 M H NG — AN 5 H 24 H Ik
RN Qéﬁ%%@ﬁﬁwﬁﬂﬂmﬁzﬁi%”ﬂFm
ak %éﬁW%%E*ﬁi%E%Ei
AP T B8 152 T 1 BIS ) 1A 1R S P it o PR S A A 2% 30 A o IR 5 ek i) 22 HE
WM NRR:
AR e A8 FR I PR e A3
PN aﬁﬁﬁ%@ﬂﬁwﬁ%ﬂnmzaimAﬂﬁm
ARPRES M%HW%%E*&%%B%B&
RN [ 4% T IR A I B T s R i 24 A H S 10
sy | 5 TR T R R R G i e R H R 50%
= 36 N H WIS — AN 5 H 24 H 1k
PR S, A T AR AR BB R 1 BRI X RN IR R IR B L. A5

IR 5 S TR) P OR EH R AR o PR ) PR A B S B DR ORI 38 A o PR 2% 1 i A e

FR i o PR B2 1% Y

BRI PR SR, 2 WRE FE A TR R £ Ji U 1] g 535 i 3 il

X G L 1) AR g B BRAS O PR PR B, A3 28 2 T AR BR A

PR RARIZ I PR E B2 T AR ARG I BEA . IR AR SR IR
iy AT BB RTINS PR, ANSAE i i R B DL Al Oy A%k, 55 et
PR3 i 53 IR 25 315 IR 1) P8 P S R ok R B IR IR0 o 4 2 ) X Tl AR g 53k PR B ) R A 12
P SR AT [P ATEAR Y, DU DR RT3 5 DS 3R A B B A0 45— I [ A4

IS ik well:RETPANGS S

() P IR B R AAE R BR 5 30 i 2 HEE /T 6 > H A A
PR 2 A R 58 = N Lh 2t Ik i A2 R B BR A 2 1 R R A P i 52

(=) Prfr IR TR B R A NMERE N Ei 2 HER 6 MHEHAR S —
BRI AL AR PR B 25 P 1) B 2 S O R PR S

-14-



20224F R AIVE I SE WA TR (REZR)

(=) it Gufrin, i 2 M BR RS 25 PR A0SRl A RAE PR B 3 A R 2B e s AN
S PR I s 2 HER R 6 A H R 2 w1 DSl 5 7 3tk ok O 2 e B IR B
SEAT R PR A P P 2 R R R PR A S L

B B THRIZE

AR B IE LI (A RNE)  GIEFRIE) M. . M
TWHESCAR (A m B $AT, BAAE T .

(=) WX Ry~ m) SEHE S G BN AR, AR AR U A B0 5 LE
A AR A A A F A B B 25%, R EEN, AMEEE
FITREAT BAS 23w e«

(=) Wi RN A m EHEME B E BN RN, RHRA AR 7 BER A
FNE 6 MHNZH, BEAERHE 6 MHNICEN, MBI IHA A
Py, AR mEFHR R .

(=) B R~ w EEM SR E NN, A7 BRI &y
(EMAm AR EI BB A TRE)  GRYINEZR2C 5 B Bl 2 =] i
RMHEHR, W, SPEEN QRN A RE -

PO FEARBE T RIA ROUA, R (AFRE)  GEFRE) SR
Py INIPS/INEN i e B L I /ASST I D DS /ARSI M= S D NIAR S S e i g 2w
WA R E R A T AR, WX BB AL FL T R B B I SR8 2 AR e
R A2 UR AR SCLE -

-15-



20224F R AIVE I SE WA TR (REZR)

FEE  REERENR TR AR TSR E TS

—. FRIEB RN T

AR BR ) M B SR 0 T AR (IR R TRER#Z 1) O 1.80 T/, B
JERRT AT, WURIRT R AT LA 1.80 JT I RR I SE A B Ul G 1 R AT
)2 ) BRI i 5

. PRGBSO B HE E T Y

B )P e B 42 T (IR TR T AR T I S S 40, LR
AR T T AR B

(=) RETRIERAS 1 A5 M AR REL SN G 1M
oy HIBEEAE 5 BBUHT 1 N5 HIREERR ) &L 3.40 JuH) 50%, AR
1.70 7t;

() AR RIS A S #T 120 N385 H A R REE B39 (il 1204
A2 5 A BCERAZ B AT 120 M52 50 HIRGEEAS 5y ) &M 3.59 TG 50%, Jy&k
& 1.79 7T,

-16-



20224F R AIVE I SE WA TR (REZR)

FBNE  FREERERNR T SEERRE R4

— FREIEBR R T &4
Rl A2 T B T 26 AR, A mI BB R A% T IR EIPE IS, 2, &
TIME— IR T 2RATFRIB KT, TUASBE R R A% T BRI B
(—) AFPRRAI ME—1EE:
1. BL AR 5 TR S EE A & T RS e B B ek &
7 T L PR B A T
2. LU S5 AR A BB A 2 vH I R A e B s T
RN B L TR
3. bmijEfil 36 AWM RIGERHEN . AR ERE AJFREIT
A 7 BE I 5
4 VERFHURE G AT B BRI I T 5
5. R E N 2 A E H HARTE I .
(2D WU R AR KL AL
1. 5k 12 S H WAHEIESR S 5 BTl € A TE Nk
2. il 12 4> H AR EAIE 2 SR LA E AN IE 24 Nk
3. il 12 A A B EGE R AT R EAIE 2 S R LA AT B Ak
T B R T A AN it
4. BB ARFRE) MUEMARIEAFES . MPEHA R
5. IHHEMMENGS 5 Bl =] A
6. 1 ENE I 2 A E I H AR .
T FREUE IR AR RR IR %A
R BRBR S A, RIS A2 N B SR PRI, SO B3R A% R BR ) 1 1 52 05 AT A
FRBR 5
(—) AFEPRRAW ME1EE:
1. LR 5 2 TR s BEE 2 T R A e B LB ek
Z=S/ NGRS
2. LU REWE 55 i Tt P R ) A 2 T U B E LB T

-17-



20224F R AIVE I SE WA TR (REZR)

AR B #H TR

3. bEWafiL 36 AW REEEM ., AR ER. AR T
A 73 B IE T 5

4 A E A AT B 1 5

5. R 2 A E Y HARTE I -

(=D Wb AR KA ME— 1

1. Bl 12 D H WHEIESR S 5 Bk € AN TE 5 Nk

2. il 12 4> H A EHIE 2 SR HE LR E AN IE 29 N3k

3. il 12 A A B EGE R AT A EAIE I 2 S R LA AT B Ak
HEE PR YNy F

4. BB ARFRE) FUEMARIEA RS, SPEHA RN

5. EHEMMENTS 5 BT A =] AU ;

6. R 2 A E HY HAR S I o

NEIRE ERE () FRMUENZ 1, P Ui SARSE AR k)
CL RS AEL 1o A PR ok PR 1) PR A 1 P 52 2 R s 7 s B DR A s 22— b
MRRAELRE () FEHBZ 1, 2l SARYE A Bkl 2 3%
L TR0 AR AR 3% PR 1) BIR 1) P P 52 1 2 ) 32 R 7 O A [ AR A

(=) AwRZIEFHZER

ARG R PR 2 A% 4F T 9 2023-2025 4F = AN, BN THE
FEHER K

BT I R AR B SR A4 ML S5 % bR T~ R s«

FRRR IR HA WS B b

F—A N 2023 FEZSZEL EBITDA AMEET 4,000 7576 HE IR A
i ok R 2 30 T 55127t;

FHoA NHE] 2024 FEESZEL EBITDA MK T 5,500 /576 HENIRAAMIE
fifE R BR B T 6.5127C:

FH=A ] 2025 HEESZEL EBITDA AMIKT 8,000 /376 HAENVIR AL
i ok R 2 30 T 81¢7t.

TEE 52 T ) R ) 4 i S 8- AR L 5 4% H AR i N R s
fiAE R B 5 1A W 5% % Hin

-18-



20224F R AIVE I SE WA TR (REZR)

FH—A ] 2024 FEFESLHL EBITDA AME T 5,500 /5 70 HE MR AAME
it o PR 5 4 T 6.5127C;

oA ] 2025 FEESEHL EBITDA AMET 8,000 /3yt H g MR AAMIE
it I PR 1 T 8127t

vE: 1. LR “EBITDA” (BRI IH E A RIRED AR, AR W, 7 1H 5 MAS a5 F)]
R

2. iR “EBITDA” Al “EIRN” LA HI& IR E T Eds it Bk .

3. kit “EBITDA” DLGIERA 7 4 3TEA 0 A B BCEURD T RITE 2445 = A= 1 I 4 S AsF 2% FH s i 19 34
A AT EARE o

fRRR PRI, 2 F i e A Bk PR B 2 1 (R B ot S 0 BB BR A5
A AR IR A & 7] 2L SUKT R IE BNE S5 % H AR, UAE U
X GO 5 A% 24 5 W] R R IR I IR A PRI SR AN R ER IR, i R IS T4
P B AESH o

(I ADNZHE G %R

PRl SIS N JE 25 1 42% B m BLAT 30 5 25 4% 1O AR S e 2R s
. B NRUFELERE, HEFHM S SRR A SAIGR TN
R RARYE ARG, TARS A TAERE 5507 AT N N Gier & %1%,
FEXS %G8 RBEAT VP VAL, ARGEHB VP R, A 20 FL A B IR L sl
HARTE B R

ERER (S S=80 80>S=>70 70>S=>60 S<60

PRt R EL 1.0 0.9 0.8 0
AN SRR R IR 02 =S N 2 4F T Rl A o3k RS 00 2 < v 2R
B R AFAE L —F L ERCE W 2 R ERIATIR T, 4 BE &6 7 B4 AU
5% PR =2 SO R ) e S, 42 R R ) 12 e R 0l ot R R RE B A R IR S BB, AR
% S5 R 2 UL AR IR IR . 5% 24 4E A BERAE IR R 65 O BR A 1k 1 52
H 2 T2 B T O [El D E A

= ERIR AL S B A U B

2% ) PR B2 AR R IR B AL AR bR 0 NI E IR 30 o A m) R L 5%
AN N R TS5

AR EINM SRR EBITDA JEMIN, XA TRIRE SO A R 28I
Ot BANE OL L AN K B AR GG AR £ =R kg, HAr
A TG T3 38 15 B0 BL A\ R SR B ms H Ax, R 2 1 E i

-19-



20224F R AIVE I SE WA TR (REZR)

EBITDA JE R AAERA T Z TN S5 248 hr . 155805 (15 € Res [ e A4
H BRI EFIRE ST, BIRA R R KK RS A E Hirnsiil. 24
TR I A A v R B . A RN R E T LA AN A
[Fil A 5385 2 P o TR RR PR &5 . A 7] 2023-2025 4F EBITDA 43 5ilik £ 4,000 /5 JC-
5,500 Jj7G. 8,000 JiJjt, /A7 2023-2025 fEENILN > HiER] 5.5 1276 6.5 12
JG 8447G.

NERAFT R E KA J RIS i b A R e AN, A
R TR ARSI X G AR BB AR, (A8 A W) R H AR SE I

BrA RTINS, ARIXA NG E T BN 50 AR b
BE M X SRR G 1 AR SR VB OR e . AT IR B VA . 2 R AR il
SHRAT G AR, # e BRI R N 155 BUAR R PR S 1R 26 A

Zi b, ARIARUEN RIS Bk R EE . TR ARIEE, %
ARbR R E B R IR A S, R X R A ARCR, B
B BIAR BB LRI A% H Y

-20-



20224F R AIVE I SE WA TR (REZR)

AT REIERE BT R R BT ENRER

— FREUE BRSOy 1%

FEACTHUR T3l 22 5 2 2 IR R BRI A PR A i 5 e O iR R], 4
A REARRNREIG A JROEELH . B dedl . Mo eide G e, Rt
B A A Jl SR R AT AR S R . R DT VE N T

(—) BEARRNTRFLIEA . IRIEB LA Bt Prdi

Q=Qox (1+n)

Horr: Qo JIABE AT AR B E R E R n WKW ARSI A, IR
EBERLA] . Bl Pranpg b (RIREOB SR e 1S 38 IR e 4t i 15 ) e 52
HED . Q MBS BRIk e 2 U

(=) Bohk

Q=Qo>P1x (1+n) + (P1+P2>xn)

Hodr: Qo N VHEEAT PR B 1t B SR A s Py ARABCEIC H 2 HI AN P2 i
FCBcAN A% n ONBEC R EE] CRITEC R 0 BB S5 BE AT & m] SRR I EEBD + Q
A S O R A 2 e SR

(=) ik
Q=0Qo>

Forr: Qo iR B BT PR A PR SR 0 n oAl bL ] (B 1 B )RR 4
nBBER) 5 Q JyiEE e A PR 1 i SR A

(JU) %k

PNEIERAERGROR BB LT, BR84SR AR

= FREIERRER T B R %

FEA T T3l 22 5 2 2SR R SRR A BR A i 5 5 O iR R], A
Al H AN A . IRIERZAN] . B irdn. ol 9 S0k B 555
B SO PR R R T R BEAT A SR R R . R TVE AT

(—) BARARABEIGA . IRIEBEZLLA] . B e

P=Po+ (1+n)

Horr: Po AiAEERT IR T4 n ORI BE A AR IR . IRIZEA SR AL

-21-



20224F R AIVE I SE WA TR (REZR)

FlL ORI LLE s PO IARE S 4% T

(=) Bl

P=Pox (P1+Py>xn) +{Pi1x (1+n) ]

Forp: Po NIRRT T PL ONIRBOE G H 2 B s P2 JBC Y
B n YRS R Ee CRIEC IR A I8 I B i B 2 w) SRR B ELgD « PO
BIGHIR T i

(=) %k

P=Py=n

Hodpe Po JyHRERTI#Z TI0A%: n NZERE LUl P OYIRSE S AR T4
() IRE

P=Po-V

Horb: Po NIREEHT IR TO04%: VO NEERIGIRE S P NREE N T
. ZIREREE, PISURT 1.

(f) R

NEER ARG RO BT BRAIVEBCZ 3 F i AMEOR % .

=. FREIES R R BRI

I A IR R A o ) B S MR AN Sl v S B 470 P 4 Ji D) e 3 5
TR AR PR ) R R AR . IR TS BIR . o m NSRRI LI RO AT
CEBINE) (ARFERE) AR TR HUE [~ m 3 S 2 ALl g
HENRGHEHSFIEL R, AFNAENEEEFRLAE, F QS
FRITES5 Fr o

-22-



20224F R AIVE I SE WA TR (REZR)

BTE REBERENSTHEHE

I (T HENSE 11 5—— RS BRE, A RS ERR B i
ANBEEAGER AR BORT S K R R IR R F L LS by e il A
JEAE R, B IR AT A R PR O PR 1 I SR A, e MR ) I R A% T
A SCE, 4 2T IR S5 T AR DG A 5 2 P A B R A 7

—. BT

(—) #TH

HRAE 2 ] [ BRI X R TR S DUA “CHRATARER o IR A <%
RAF” .

(=) BREMAM B3 i fiik 0

RAE T HENI R e, EREN N R 6iR 0, KIS
MRS N AT, R A BT A 5B R 65

(=) fRFRIREH

FEMERRIRE H, W Rk B BRI 2%, W LUBRRIR S a0 R A3 el /)
B SE AR A A B 17 2 AU IR, e MR TV T AR DG i b 3

(YD R B S P 8 S Al B o T i

R (2t HHENNES 11 5— B 3 AT) A (e thE N EE 22 5—
— &R T HEBARIE DY BAECRUE, CASEPRi T H ot 0, S T4
T H A S R S 0 T2 RE T AR BR A 5 A4 B A 2% sk R A D 52 T 1 o %
T H BRER R A R E G T IERIED

R FEAIH BB 5k I PR A P e B A =42 T H R BAN — 12 T A . AR
Y AR TR G, LR I E I HER 6 N H A BMEA
T 21 A 3058 = N B ik 2 4 o 0 A o R B 2% 1 O B PR 5%, A WD BA
Black-Scholes #5: % (B-SHRAL) F @ BLatiii iy, 1+ S XS RAE R KM R IR
B 5 A B T U & P R S B A, IR T A AR SR LA
B 5 26 32K 1) B A P JBE S S A T T A5 38 R PR BRI A Se (B . Bk S 4
W

1. bRt 3.43 Ju/i (HX 2022 45 9 H 2 HYUAR, s 7 Huschih

-23-



20224F R AIVE I SE WA TR (REZR)

H5H—30

2« RO PRI R S A PR N S 5 AT R I R B 1 T PR

3v JisEvkshEe. HUA RO IAIRR 1 2 =N DI s B Bl 2

4, To R FIZE: HUA ROV R B 0 o N BOERAT 1) 1) 4 AT LAG) A7
HER 2

5. MEE: HUA ROHN R M ASEUB THRI R R A S T A R P R B

. Bk BR ] A SR SE RN A A B ML SRR

O3 AR e AR U R 1 8 42 T H R B R I A SO, &l
AP RN AR ST S T, 1255 3l PR AE A URh Tl 1 S5t 1o 2 v 42 A o R
B HE LIRSS o el ASSRRh TR0 A= B SR A 7E 22 5 MR 2 R 91U 3

AR E 2 THAEN R, Bk ARl T 2022 4F 10 H B R T IR
2,016 Jjfik, W 2022-2025 SE B4y S AT 9 PR TE LU T -

B SR 2022 4 2023 4E 2024 4F 2025 4F
(o) (7o) Chio) Chio) (ho)
1,781.40 274.70 943.65 409.75 153.31

VE: BRGSO RREBMAM LI RA, SRR AR T 5B T A BT R T SR
iﬁﬁzégiﬁgig?ﬂﬁﬁ%ﬁ%,Lﬁ%ﬁ%%ﬁ&ﬁé%&%%%%%%%%u%%%%%%

A BLHE RIS Bl TE s AR5 B8 AP TRl 24 =] Ml 253 0 R A 1
DU BRI IR 5R 9 P SR 0 ZOYI N 5 SR R A BT, (HEE MR A
Ko 2175 F8 BRI B S B v S 28w A P AE M IE AR L, R O B R A
BURIARAR I, R e ik, BEACRIE RS, AWl TR ok it 24 Bl G142
Tz e DR T R B 3 R A

T F 7 BR A P B S 1) U AR B[R] B R T BRI SR I A B

-24-



20224F R AIVE I SE WA TR (REZR)

F+—F AF/BENRRERHILEE

—\ AR RERIKLE

(—) AFHIFIERZ—1, A RIZabse, B & R E M
AR PR ) PR R BB SR AN AR PR S, H A I R T A0 A IRl DV E 4

1. HIL— e THERE 55 o T HR S BT M2 v B 8 e LB ok
2= Ra =g
AT LI 5540t AR A R 2 v R A e LB T
VAR L R R

3. EmifE&ir 36 N H W B RFEGEAEM . AR ERE. ATFREHAT
HE 73 B HI 1B T+

4y AN E G AT BB 1% T

5. Hh EIE I 2 DA E 1 HAth 75 B BB TR BT T .

(=) AaHILN B0, RIS,

N EHERIBOR AR
AEHIE I LG .

(=) N EATHRME B A R ARIC# . 15R T MR B B
I, PEARTE IRGIIEBEE 3R T 5 SR BR PR R, AR AR R PR B BR A 12k
JBESE A ) R — IR T AR I T s WUl NS G4 R o M R 5 AR R R
(17, BB SR R RIS o W FR i E AN 5UR ST R R
RIS G T SZ R, PR RIAE G 2 fE, 1) A =) B 534 B R it
ITIEAE . o N A AT N E A TR AR OG22 HRCRIUR * G RIS 2

=\ BN ENABRKERL

(=) W R HIL L NS 2 — Mk ES 5 AR RN 5%, Bihxs
GO R BRBR S B0 PR B SR AR B, A AR oAk R 5 0 PR o A s S el )
RS T B AT [ E 4 -

1. &I 12 4 H WAHGIEZRAE 5 BTl e N ANd 2 ik

2. fI 12 4 H R E NI S o SR AU A AN I 2 Nk s

3. T 12 AN W BRI E RS AT e b [EIE o S FLUR LA AT B

N
=

N
Y

gl

-25-



20224F R AIVE I SE WA TR (REZR)

SIEE PRI E YN T

4. BB AQFRE) MUEMARIEA RS, SPEEA RN

5. NHEMMEANS S5 Bl =] AU ;

6. HENIE M 2 A E I H AR .

(D WU R AR5 AL

1. B GBS E, BEARIN, SAEAF MED. TaFWE
B, HIRAE A PR ) P i 52 58 A F IR AR T RIIUE IR P AT

2. WX GRS BEREAE R AR Al d R polaEE, kg A =L
L RN BE IR SR AT 4 2w A R S T S B S5 AR R, BT A Ji A
SPEC FEER S BN B R BT B R AR, e ORI AE 1 AR AR BR A 1
BRAUVEBCEASIRERIRE, 2 w3 I T 00 [P o

(=) Wb RN ESFER . BeAFREIR . Biaml i IR IR IS AR
JEU AT R, B HRS, L COIRSAE AR Bk PR (10 BR 1) i 52 AN A5 A B
BREE, AR T [

QULDRE 47 ba PN N D WS E/ASSTR VA SR SN 1o L N = S SR/ N Y
SR I SE AN A S R BEAK A, e LRI AE 19 R A AR R 5 1) PR A 1 B SR AN
THRPRIRE 12 A 2 T A (Rl

(LD B RN VR D7 B BE ST B HA, N2 J3 PR P A DL AL 2 -

1. Hahxt GE TR 57 shRe A s Ay, B OUREZH, WXt R
CLARAAEL ¥y AR g 53k PR 1107 IR 1) 28 P 50K 5 A IR e 2k 57 sl e 0 AT AR TR R 1
R AT, HA NGUEERZ KM A BN RER IR 2%

2+ ZHihxt GAR TOE R 57 sh e A B AR, RO EZ H, X
X B LRI AR T A it Bk IR B D R AV I SR AN R IR, H 2 RIS T A [
TETERH .

(N BN R B By DL PR DLAR 2

1 Wbt G AT BASS S, NG BUR A2 H RHUah X G BR A 1
B S b FL AR S U 7 Ak R ON BRI E kAR NN R, 42 18 B i A Rl
SE MR T, HHEA NGREE AT A AN R R IR 51T

2+ WIS G R AR R IR B ), AERR LR AEZ B b R R E
1o AR R 5k PRSP PR ) P B SR AN R R P 2 R 285 T A% TR Y4

-26-



20224F R AIVE I SE WA TR (REZR)

B WU RPTE T2 R AR AU

B RAE 2w T "R, A R R ERZ T A mERIRG i
BAR A A B 2w Al T A FAERN, OO R R R A PR ] 1 i 5 AN Ak
B, CIRIRAE MR R BR S R PR A VE R AR ER IR, A RHL S T i [l
ETERH .

OO HeEREWRIEL R #EREINE, e LT 5.

= AT SR RZ A4S KRR

) G GO R SIS TR A PR A R IR R T )
HIRIE il s RE AN, U5 L 42 68 [ SR AN 15 R B U W i e ok s
AN, IARAE 2 w3 i P e A B AL N R B VR VA R TR o

-27-



20224F R AIVE I SE WA TR (REZR)

FHTF BRI R B ES R

O3 A E AT R R AE (B VR 45 BR 1 B 52 0, BRASTH RIS A 205 4h, Il i
BT TR, AEARYE A TR 75 0] (21 A& BEAT IR HE I BR A1 o

WU RARFZ ) R il V4 I ER 58 B 10 e, H5 A AL R AR B A A R 1 I
A IRIEPRAA . iR, Foe. 4 BRIR S 55 5L i 2w RO S E 2 7]
JRESE AT RS SR IR, 2 ) IS ) A AR ok PR 5 A IR ) A i 5 T [ et B 02 A A
87 () R 2

—. EEHERRET %

(—) BEARAFEA ., IREMELHN] BE w4l

Q=Qox (1+n)

Horp: Qo JyIABEHT B IR B R T n WK EARAREREA . IR
EBERLA] . B Pranpg b (RIREOB SR e G 38 IR e 4t i 15 ) e 52
HED o Q MG BRIk e 2 U

(=) Fi

Q=Qu>P1x (1+n) = (P1+P2>n)

Hodr: Qo NVHEERTHI R B 1 e SR 8 i s Py AIRBCE IC H A H A P2
FCBcAN A% n ONBEC AR EE] CRITEC B B I S IE AT & mS IR HIEE D+ Q
R I B PR A 1 e SR B

(=) 4%
Q=Qo>n

Horr: Qo A TABE AT PRBIVER B4 n g bbf] (BRI 1A R E 4
n ) 5 Q N iAEEJE PR i 1 i S A

(I JRE. Bk

N EHER AR RO EIE LT, BR &R B2 B A R %

. EEYr R

(—) BARARABEIGA . IRIEBEELA] . v

P=Po+ (1+n)

Forfre POYTRRE S 43 IO RR ) PR B SE R A A%, Po B M BIR A 1R BB S 4% -4

-28-



20224F R AIVE I SE WA TR (REZR)

B nNRR ARSI TRIEBCEELAN] BEERAMR R (EREES
FEAl . IR EUBCE SR S S I R R .

(=) Bl

P=Pox (P1+P2>xn) ={P1x (1+n) ]

Forbr: POYTARE 5 004 IO RR ) PR RS R A A%, Po B i BIR A 1R BE S 4% 7 A
B PONBBUEE H AR A P oNRCOR: n 9B R ELB (RIS
A ESTIW G IPANEINSY &Nl A7

(=) 4l

P=Po+n

Forr: POYIRE G B RE B PR AR SR R ks, Po R I PR A PR R S 4% T
ey n AR tes] (BRI L E24e 9 n I 52

() IR

P=Po-V

Forr: POYRHEJa BB IR A RS (R A ks, Po g 1 68 T ) JR R 1) 12 fse
ks V NEREIREES . ZIREFEE, PAIAURT 1.

(F) K

NEHER AR RIE LT, BRAEBEE O ks Aok %

=, EVESEN E G R EEF

(=) AEBRAR RSN A E M A A WY TR P 18 R PR ) 44 Je
{14 1] D) R0 (B AN A o B e AR 4 b IR v T [ Dy 5 B A el M s S
S 3 o

() PRI At Jir R] 75 22 1) 8 PR A P8 JB S (el W B AN [ T i g 1), e B 5
A BT A AR R 2 o U

DU B R

(=) ~wE] BRI AT F 2 e 7 . K G B AMED) H
i, An|EFRSRI CEHIMNE) 56 -G HE 5 UCRR 1 B 5 [ 11 4 7
FHY, SORE R A T PR IAR KR, I i A .

(=) )2 AR TR B E S IRl Wi, R4 IR (|l HIRLE
HEATALFE

(=) w42 BACTUR TR R E S [ W I, 2 [va) 10E 27 52 5y P B 47 7 3

-29-



20224F BRI VE R ZZ Ui TRl (REZE) 2L

WL B S P G R DT 8, A5 5 T KB I 25 B A 20
IESE R, T A,

-30-



20224F BRI VE R ZZ Ui TRl (REZE) 2L

=% KN

o AW TERIE 2 7R R 2 B G R AR R
T AR R A A E RS ROTER .

bR AR B A7 BR 24 W)
EHER
“OZHFNANH

-31-



